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Independent Auditor's Report

To
The Members of S.D. Ecotech Private Limited

Report on the Standalone Ind AS financial statements (SFS)

Opinion
We have audited tle Standalone Ind AS Financial Statements (SFS) of S.D. Ecotech Private Limited
("the Company"), which compnse the Balance sheet as at March 31,2026, March 31, 2025 and April
01,, 2024, and the statement of Profit and Loss (including other comprehensive income) for the year

ended March 31, 2026 nd March 3 1, 2025, the Stalement of Changes in Equity and notes to the SFS,

including matenal accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesard SFS gives the information required by the Companies Act 2013 ("Act") in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted

in Indi4 ofthe state of affarrs ofthe Company and the changes in equity as al March 31, 2026, March
31,2025 and April 01,2024, and its profit, total comprehensive income for the year ended as on

March 31, 2026 and March 31,2025.

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143 (10) ofthe Companies Act, 2013. Our responsibilities under those Standards are further descnbed

in the Auditols Responsibilities for the audit of the Financial Statements section ofour report. We are

rndependent ofthe Company in accordance with the code of ethics issued by the Instihrte of Chartered

Accountants oflndia (ICAI) together with the ethical requirements that are relevant to our audit ofthe
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other etlical responsibilities in accordance with these requirements and the code ofethics.

We believe thal the audit evidence we have obtarned is sufficient and appropnate to provide a basis

for our opinion.

Information Other than the Standalone Ind AS Financial Statements and Auditors' Report
Thereon
The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the informatron included in the Board's Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor's report thereon.

our opinion on the SFS does not cover the otler information and we do not express any form of
assurance conclusion thereon.

ln conaection with our audit of the SFS, our responsibility is to read the other information and
doing so, consider whether the otJrer information is materially inconsistent with the SFS
knowledge obtarned during the course ofour audit or otherwise appears to be matenally miss
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If, based on the work we have performed, we conclude thal there is a material misstatement of this
other informalion, we are required to report that fact. W€ have nothing to report in this regard.

Management's Responsibility for the Standalone Ind AS Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134 (5) ofthe Act
with respect to the preparation of these SFS thar give a true and farr view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133

of the Act read with the Companies (tndian Accounting Standards) Rules, 2015, as amended from
time to trme, and other accounting pnnciples generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding ofthe assets ofthe Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriare acmunting policies; making
judgments and estimates that are reasonable and prudent; and design, implementatron and

maintenance of adequate intemal financial controls, that were operating effectively for ensunng the

accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the SFS that give a true and fair view and are free from material misstatement, whether due to fraud or
elror.

In preparing the SFS, management is responsible for assessing the Company's ability to continue as a
going concem, disclosing, as applicable, matters related to going concem and using the going concem

basis of accounting unless management either intends to liquidate the Company or to c€ase

operations, or has no realistic altemalive but to do so.

The board ofdirectors are also responsible for overseeing the Company's financial repo(ing process

Auditor's responsibilities for the audit of the SFS

Our objectives are to obtain reasonable .Nsurance about whether the SFS as a whole are free from
material misstatement, whether due to fi'aud or enor, and to issue an Auditols Report thal includes

our opinion. Reasonable assulzmce is a high level of assurance but is not a guarantee that ar audit
conducted in accordance with SAs will always detect a matenal misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence tle economic decisions of users taken

based on these SFS.

As part of an audit in atccordance with SAs, we exercise professional judgment and marntain
professional skepticism throughout the audit. We also:

o Identi& and assess the risks of matenal misstalement ofthe financial statements, whether due

to fiaud or error, design and perform audit procedures responsive to those nsks, and obtarn
audit evidence that is sufficient and appropnate to provide a basis for our opinion. The risk of
not detecting a matenal misstatement resulting from fi'aud is higher than for one resulting from
enor, as fiaud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control

obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3)(i) ofthe companies
Act, 2013, we are also responsible for expressing our opinion on whetler the company has
adequate intemal financial controls system in place and the operating effe
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropnaleness ofmanagement's use ofthe going concem basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exrsts related to

events or conditions that may cast significant doubt on the Company's ability to continue as a

going concem. If we mnclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to dle related disclosures in the SFS or, if such disclosures are

inadequate, to modifr our opinion. Our conclusions are based on the audit evid€nce obtained up

to the date of our auditor's report. Howevet future events or conditions may cause the

Company to cease to continue as a going concem.

Evaluate the ovenll presentation, structure and content of the SFS, including the disclosures,

and whether the SFS represent the underlying transactions and events in a manner that achieves

farr presentation .

Materiality is dre magnitude of misstatements in the SFS that, individually or in aggregate, makes it
probable thar the economic decisions of a reasonably knowledgeable user of the SFS may be

influenced. We consider quantitatiye matenality and qualitative factors in (i) planning the scope of
our audit work and in evalualing the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the SFS.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing ofthe audit and significant audit findings, including any significant deficiencies in
intemal control that we identifi during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationshrps and

other matters that may reasonably be thought to bear on our independence, and where appticable,

related safeguards .

From the matt€6 communicated with those charged with govemance, we determine those matters that

were of most significance in the audit of the SFS ofthe cunent period and are therefore the key audit
matters. We descnbe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the advene consequences of doing so would
reasonably be expected to outweigh the public interest benefits ofsuch communication.

Other Matters
The finaacial statements ofthe company for the year ended March 31, 2024 included in these SFS are

based on the previously issued Sendalone financial statements prepared in accordance with the
companies (Accounting Standard) Rules 2006 audited by the predecessor auditor whose report for the
year ended March 31, 2024, expressed an unmodified opinion on those financial statements, as

adjusted for the differences in accounting principles adopted by the company on transition to Ind AS,
which have been audited by us. The detarls of financial statements audited by predecessor auditors is
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For the year ended 3l't Marct! 2024

Namc of the Auditor Ruchi Chaudhary & Co

F.RN No. 023924N

Date of Report 31.08.2024

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 ('the Orrder") issued by the Central

Govemment of India in terms of sub-section (l l) of section I43 ofthe Companies Act, 2013 is not

applicable to the company since the company is small company as defined in clause (E5) of section 2

of the companies Act,20l3.

As required by Section 143(3) ofthe Act, we report that

(a) We have sought and obtarned all the information and explanations which to the best of our

knowledge and belief were necrssary for the purposes ofour audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination ofthose books;

(c) The SFS i.e., Balance Sheet, the Statement ofProfit and l,oss including other Comprehensive

Income, statement of Changes in Equity and the Statement of Cash Flow dealt with by this

report are in agreement with the Books ofAccount.

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

(e) On the basis ofthe written representations received from the directors and taken on record by

the board ofdirectors, none of the directors is disqualified as on 31"'March, 2026 from being

appointed as a director in terms ofSection 164 (2) ofthe Act.

(0 With respect to the other matteB to be included in the Auditor's Report rn accordance with the

requirements of section 197(16) ofthe Act, as amended:

In our opinion and to the best ofour information and according to the explanuions given to
us, the remuneralion pard by the Company to its directors dunng the year is in accordance\

with the provisions ofsection 197 ofthe Act

(g) Since the Company's tumover as per last audited financial statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time dunng the year is

less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect

to the adequacy of the intemal financial controls over financial reporting ofthe company and

the operatrng effectiveness of such controls vrde notrfication dated June 13, 2017; ud

(h) With respect to tle other matters to be included in the Auditor's Report in accondancr with
Rule I I ofthe Companies (Audit and Auditors) Rules, 2014 (as amen

to the best ofour information and according to the explanations given D]fa
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iv. Utilization of Bonowed Funds and Share Premium

a. The management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or

loaned or invested (either from borrowed firnds or share premium or any other

sources or kind of funds) by the company to or in any other person(s) or entity(ies),

including foreign entities ('lntermedianes"), with the understanding, whether

recorded in wnting or otherwise, that the Intermediary shall, whether, directly or

indirectly lend or rnvest in other persons or entities identified in any manner

whalsoever by or on behalf of the company ("Ultimale Beneficiaries") or provide

any guarantee, security or fte like on behalf of dre Ultrmate Beneficianes;

b. The management has represented, thar, to tle best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been received by the

comp:ury from any person(s) or entity(ies), including foreign entiues ("Funding

Parties"), with the understanding, whether recorrded in writing or otherwise, that the

company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide ary guarantee, security or the like on behalfof
the Ultimate Beneficiaries; and (iii) Based on audit procedures which we considered

reasonable and appropnate in the circumstances, nothing has come to their notice

that has caused them to believe that the representations under sub+lause (i) and (ii)
contarn any malerial mis-statement.

Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notic€ that has caused us to believe

that the representations under sub+lause (i) and (ii) of Rule I I (e), as provided under

(a) and (b) above, contain any material misstalement.

The company has neither declared nor paid any dividend during the year

The Cornpany does not have any pending litigarions which would impact its financial

position.

The Company did not have any long-term contnrcts including derivative contracts for
which there were any material foreseeable losses; and

There was no amount required to be transferred to the Investor Education and

Protection Fund by the Company. Hence, there is no delay in transferring amounts

required to be transferred to the lnvestor Educalion and Protection Fund by the

Company.

The Reporting under Rule ll(g) of the Companies (Audit and Auditon) Rules, 2014 is

applicable from lst April 2024.

Based on our examination, which included test checks, the Company has used

accounting software for maintarning its books of account for the financial year ended

March 31, 2026, which has a feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant trarsactions recorded in the

software. Further, during the course ofour audit we did not come across ar instance of
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As proviso to Rule 3(l) of the Companies (Accounts) Rules, 2014 is applicable from
Apil l,2024, repo(ing under Rule ll(g) of the Companies (Audit and Auditors)

Rules, 2014 on preservation of audit trarl as per the statutory requirements for record

retention is applicable for the financial year ended March 31, 2026 md, the company

has complied with the requirement.

For, IWs. Sunil Poddar & Co.

Chartered Accountants

Firm Reg o..l I 3W

Harshil Lohial
Partner Date: o?. o?.2ON

Place: AhmedabadMembemhip No: 192753
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S.D. ECOTECH PRIVATE LIMITED
CIN: U252O9Up20l9pTCl 23t40

Strtcmcrr otAsr.b,nd Llrbilities

Prfiicuhrr

ASSETS
Notes As.l3l.t Mirch, As at 3lst Mrrch, As ar 0tst Aprit,

2024
2025 2025

Non-(lurren, Assets
(a) Propcny. p;anr and Equipmenr
(b) Dctcrrcd Tax Assers (Neo
Total Nor-Current Assetr
CurrcIl A3sets

(b) FinanctalAsse6
( i) Irade Receivables
(ii) Cash and Cash Equivatents
( iir) Loans

(c) Cuneni Tax Asse6 (Neo
(d) Orher ( urrenr Asse6

2

ll
3,806.t6 4,226.22 4.626 45

3

4

5

6

1

8

2,589.9s 9.613.67 I t,897.E0

8,375.96

3,886.64

8,981.0t

24.25

0.63

5,7 r 5.34

919.12

6,307.39

15.86

52.51
1.080 99

187.71

6,242.36

3.155.86

3,806.t6 4,21,5.22 4,626.45

Totul Currrot A
73,8s8.43

Totrl Asseh 22,644.52 22,764.74EQITITY AND LIABILITIES 21.6 64.60 26,870.75 21Jgt.t 9Equity
(a) t!rily Share Capiral
(b) Otl!r tquiry
Total Iquily
Li.biliti€s
Notl-Current Lirbilitlc.
{a) D€f'errcd Tax Liabiliries (NeD
Tol.l Non{urretrt Lirbiliries
Curreot Liobillries
la) Finrncirt t_irbititics

lir tsoEow",""
(") Trdde payabtes

- Total ouhranding dues of micro cnt€rpriscs and smallcnrcrpriscs

- Total oltst nding dues of creditors orher dan micro cnt€rpdsesand smallcDterprises
(b) OrhErCurrenl Liabilities
(c) Provisions
(d) Currcnt Tax L€biliries (Net)
Totsl Currcnt Liabitiries
Tot ll,irbitirics

12.220.oo

13.957.0r
t2.220 i0
12,072.73

t2.220.01)

8.365 56

9

1u

26,t71.0t 24,292,73 :1,085.56

t2
t3

228.0t
22t.ol

225.01

225.07
209.21

209.2t

488.12

t4
t5

7

654.90

569.68

35.00

1.496.13:l

82t )2
35 00

5,008.66

599.62

59.58 2.95 6 96.41
1,481.59 2.578.t2 6-105.63

Tot{l .nd Liebl llrles

As pcr out r€port r ttrched of evcD drte
iUs. Sunit poddrr & Co.
(ihanercd

Firn II

CA arshil Lo}is

Membe$hip No: 1927
rDtN,t 26nLl,
PIEce i Aholedrbed

art of the Fnanc
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For ard on behrlfof th. Board of Dlrcctor.
S.D. Ecotech privste Limited

SLo^ J+D.-

Shrrda Devi
Director

DIN : 02308127

vili xumrr
Dircclor

DIN | 028 t0131

notes ial Sta tements 70.75
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S.D. ECOTECH PRIVATE LIMITED
CIN: U25209UP20t 9PTC 123840

Stlt€meot of Prollt rnd Loss

All anount are ik { Thousands unless stated Except EPS
Prrtlcubrs Not€a

For the ycrr ended 3lst
March,2026

For the year ended 3lst
March,2025

Ircome
Revenue fiom Operatroos

Other Income
t6
t1

23,396.69

55t.2',1

34,758.7t

24.50Tolrl Incomc
2!,947.96 34,7a3.21

Erpenses
Cost of Materials Consumed

Purchase ofu-aded goods

Changes ln Invenlorie
Employee Benefi t Expenses

Finance Costs

Depr€ciatron and Amonisation Expenses
Other Expenses

1t
t9
20

2t
22

23

t0207.42
2.781.22

4,225.87

758.78

0.04

420.06

3.303.30

20,592.13

2,410.52

2,t78.52

950.67

39.31

42t.93
4,024.70

Total Expenses
21,695.69 30,617.77

Profit/Losr before itemo {trd tar 2,251.26 4,r05.43
Excephonal items

Prollt{Loss) before tar for the year 2,251,26 r05.43

Ter Erp€nse

Current Tax

Deferred far
25

ll
3E3.38

2.94
690.00

15.E6
Totrl Tax Erpetrse 3E632 705.t6

Prolit/(Loss) rft€r t r for the year Totcl A 1,t64.9s 3,399.57

Other Comprehetrsive Income
(a) liems rhar will not be reclassified to profir or Loss
-Remeasu.ement ofthe Defined BeDefit plans

-Tax relating to iteEs thatwill not be reclassified to profit or Loss

O) Iterns that will be reclassilied to profit or Loss
-Tax relatin g to ilenls thatwill not be reclassified to profit or Loss
Totrl Other Com ItrcoEe for the I et of TrI Tot lB

Totsl CoEprehersive llrcoEe for th€ yerr Totxl (A+B) 1,864.95 3399.s7

Esrr ngs Per Shrre (EPS) (itr<)
(hce Vsluel l0 PerSh.re)
Basic Eamings per Share

Dilured Eamings per Share

26

1.53

l.5l
2.78

2.78
See accompanyinE notes forming part of the Financla I StaterEn6
As per our r€port aitrched of even date

? e
o.,'
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lws. Sunil Poddrr & Co
Chartcred A ntants

Firm Reg. 0

For aod on behelfofthe Board ofDir€ctors
S.D, Ecotech Privste Llmited

st@.J" q-

Place: Ahmedebad

Sb.rdr Devi
Director

DIN:0230t127

Harshil Lohir
Partner

Membership No: 192753

x,::); iif:,r"5r a c N u s,1 j q q 7
D.tet D+.0?.2026 Date : Q). Q f.

Vijay Kumar
Director

DIN :02810131
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S.D. f,COTECH PRIVATE LIMITED
CIN: U25209UP20l9PTCl 23840

Strtement of Chuger in Equity As at 3lst Mrrch, 2026, Msrch 2025 rtrd 0lst April' 2024

All amounl ore in a mousands unless olhern4se sloled

A. Equity Share C.pitrl (Refer Note No. 9)

Partlculars No. of Shares Amount

Bahnce es at 0lst April' 2024 12,22,000 t2,220.00

Changes in €quity shrre crpitrl during th€ year :

Issue of shares during lhe year

Bslarce as et 3lst Mrrch, 2025 12,22,000 12,220,00

Chsnges itr equlty shrrc crpitrl duritrg the year :

lssue of shares during the year

Bahuce ,s rt 31st Mrrch, 2025 12,22,000 12,220.00

B, Other Equitv (Reter Note No. l0)

Prrtlculrrs

Reserves and Surplus

Oth€r
RetsitredEsrrlng comprehetrsiYe

income

Total

Balance as !l 0lrt Aprll. 2024 (IGAAP) 8,865.56 t,t65.56

- tnd AS AdjustmetrB including Taxes

Balance as rt 0lst April, 2024 8,655.55 8,865.56

Profil for the ,€ar
Earlier Period Tax Adjustments

3-399.51

\192.4t)

1 ',tqq 57

i92.41)
Other comprehens ive income for the year

Balance as at 3lst Mrrch' 2025 12,012,73 t2,012.7r

Profit for the year

Earlier Period Tax Adjustrnents

Other comprehensive income fot the year

r,864.95

19.34

1.864.95

t9.)4

Balence as at3lst March, 2026 r3,957.01 13,957.01

See accompanying notes forming part ofthe Financial Statements

As per our rcport attached ofeven drte
ld-/s. Sunil Poddrr & Co
Chaftered Accoun(ants

o ODD

For and on behrlf of thc Board of Dircctors

S,D. Ecotech Prlvrte Limited

Shard! Devi
Diector
DIN : 02308127

W
Vijry Kumar
Direotot

DtN 028t0r31

S:,to^lU

Firm Reg 4
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H.rshil Lohi{
Panner

Membership No: 192753

uDrN:l 0 tq 2'75 3AfN MOI y ttT
Place : Ahmedsbad

Dat€: Of. 04,2OtC
Place : Ahmedabrd
Date :o1.eL
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Corporate informrtion & Msterisl Accounting Policies and Oth€r Notes

1 Corporateinformation
S.D.EcotechPrivateLimited(..Company,')(CIN:U25209UP2019PTCI23840)isacloselyheldPrivateLimited
company incorporatea on zo \ovembo iojs *ith Registrar of companies, Kanpur under the provisions of

companies Act,2013. rn" co-puny i, 
"nlaged 

in the^M-anufacturing ot HDPEMDPE Pipes 
^It 

has its registered

office situated at Bt-14, Sector ri cip.q,, Giriktrpur, cOneKHPUB. Uttar hadesi,lndia,273209 '

2'lBasisofPreparatiotrofStsndsloneFinancialstatements(SFs)andStatementofCompliance.
The Standalone Financiat statement of the company has been piepared to comply in all m-aterial resPects with the

lndian Accounting Standards (foa eS) notifiei unier section 133 of the companies Act, 2013' read together with

rule 3 ofthe comfanies (Indian Accounting Standards) Rules, 2015 and subsequent amend,ments thereto.

The company had adopted lnd AS with effect from April l, 2024, being the date of transition Accordingly' the

financial statements for the year ended March 31, 2o2d were the first financial statements prepared in accordance

with lnd AS. The financial statements for the year ended March 3l , 2026tnve been prepared in accordance with lnd

AS and are present"o ,og"rt 
", 

;iih .omparati;e information for the year ended March 3 l, 2026, which has also been

prepared in accordance with lnd AS. Transition-related disclosules as required under Ind AS | 0l were presented in

ihe financial statements for the year ended March 3 t, 2026'

Further the SFS have been prepared on the historical cost convention on accrual and going concem basis except for

certain financial instruments *hi"h u." measured at fair value as required by relevant Ind AS at the end of each

reporting Period.

The accountirg poticies, as set out in the following paragraphs of this note. have been consistently applied' by the

Company to alt the years presented in the said financial statemenLs'

ThepreparationofthesaidSFsrequirestheuseofcertaincriticalaccountingestimatesandjudgements.Italso
requires the management to exerciseludgement in the ih the process of applying the Company's accounting policies

il the areas where e.timotes ure signiicalt to the SFS or areai involving a higher degree ofjudgement or complexity'

2.2 Functionat and presentation currency
The SFS are presented in Indian Rupee (INR), which is also the company's functional cunency

All amounts included in the SFS are reported in Rupees except shares and per share data unless otherwise stated' Due

to rounding offthe numbers presented throughout the document may not add up Precisely to the totals and pelcentage

may not precisely reflect the absolute figures'

2,3 Fair valuc messurement
Fair value is the price at the measuemcnt date at which an asset can be sold or paid to transfer a liability' in an

orderly transaction U"r*aao aurt* pu.aicipans the Company's accountinB policies require, measurement of certain

financial / non-financial urr"t, ood iiubititi"s at fair valuei (either on a reiuning or non-recurring basis) Also' the

fair values offinancial instruments measued at amortized cost are required to be disclosed rn the said SFS'

The company is required a'ii".riry the foi, uuluatioo method of thi financial / non-financial assets and liabilities

either measured or disclosed at fair'value in the financial statement using a three-level fair value hierarchy (which

reflects the significance of inputs uied in the measurement). Accordingly, ihe company uses valualion techniques that

are appropriate in tt e 
"irou.ltui"", 

and for which sufficient data are available to measure fair value, maximizing the

,r. #r.leuunt obrervable inputs and minimizing the usc ofun-observable inputs

The three levels ofthe fair value hierarchy are described below

t
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Level-I : Quoted (una justed) prices for identical assets or liabilities in active markets'

i"r"i_i ,i["irii"]inputs to the farr ualue measuremenr are directly or indirectly observable.

i"r"i-i , sifiril.-t inputs to the fair value measurement are unobservable

Ateachreportingdate,theManagementanalysesthemovementsinthevaluesofassetsandtiabilitieswhichare
required to be remeasured o, ."-i."r."d as ier The company accounting policies. For the purpose of fair value

disclosures, The Company t os a"ie..lo"a classes of assets and tiabltitiet on the basis of the nature' characteristics

urJ rirt, oi,t 
" 

or.et ;r li;bility and the level of the fair value hierarchy as explained above'

2.4 Curr€nt versus non-current classification

The Company presents assets uiJ fiuUifi i"t in the Standalone Balance sheet of SFS based on curenynon- current

classification.

An asset is classified as current when it is expected to be realizecl or intended to be sold or consumed in normal

operating cycle, held primarily for the purposi of trading-' expected to be realized within twelve months after the

reporting year, or cash or 
"asn 

eqrirallt ,intess restricted- from being exchanged or used to settle a liability for at

least twelve mooths after the reporting year'

A liability is classified as cunent when it is expected to be settled in normal operating cycle, it is held primarily for

the purpose of trading, it ";;;;;" 
settled within twelve months aftei the riporting year, or there is no

,r"o'nOi'tionuf right to d;fer the s;lement ofthe liability for at least twelve months after t1e reporting year'

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash

equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities'

2.5 Use of Estimates
The estimates used in the preparation of the said SFS are continuously evaluated by the company and are based on

historical experienc" und uuri*s other assumptions and factors (inciuding expectations of future events), that the

Company believes to be reasonable under the ixisting circumstances. Theiaid estimates are based on the facts and

events, which existed as 
"t 

tf,.-i"p"ni.g a"te or that-occuned after that date but provide additional evidence about

conditions existing as at ttre rcpoiini d"ate. Although the Company regularly assesses these estimates' actual results

coutd differ materially f.o. ili"r. 
"itio,ut., 

- .r"n if tl,. o.rr,,,itioni underlying. such estimates were reasonable

when made, if these results diffe; ftom historical experience or ot[er assumptions do not turn out to be substantially

,""*"t". th" 
"h"oges 

in estimates are recognized in the SFS in the year in which they become knorvn'

Assumptions and estimation uncertainties
,t."ouri.g estimates and underlying assumptions are reviewed on an ongoing basis. changes to accountlng

estimates are recognized i" t'n. p"ilia in trti"t, tt. estimates are changed and in any funrre periods affected

Information about critical judgm"i" -"a" in applying accounting policies, as well as.estimates and assumptions that

have the most significant effJct to the carryin! amoints of asseis and liabilities within the next financial year' are

included in the following accounting policies'

a) Measurement and likelihood ofoccurrence ofprovisions and contingencies

b) Impairment of financial / non-financial assets

d) Recognition of Deferred tax assets

e) Defined benefit plans and compensated absences

D Useful lives ofproperty, plant, and equipment

g) Expected credit losses on financial assets
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2.6 Sum arv of ificant ac untins oolicies

D Property, Plsnt tnd Equipment (PPE)

Recognition and measurement:
on transition to Ind AS, the company has elected to continue with the carrying value of all its property, plant

and equipment recognized as of Aprii l, 2024, measured as per the previous GAAP and use that carrying value

as the deemed cost of property, plant, and equipment'

Freehold land is carried at cost

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance

sheetatcost,lessanyaccumulateddepreciationandsaleordisposal(ifany)'

cost of an item of Property, plant and equipment acquired comprises its purchase price after deducting any trade

discounts and rebates and tu,rh;;;i;'d any directly attributable coss of bringing the assets to its working

condition and location for its *t"na"J ,* ona irresent value of any estimated cost of dismantling and removing

the item and restoring the site on which it is located'

In case of self-constructea assets, 
-cori 

ir"trd"s the costs of all materials used in construction, direct labour'

allocation of directly attriuutaure oveir,Lads, directly attributable borrowing costs incuned in bring.ing the item

;;;rktrc conditiln for its intended use, and estimated cost_of dismantling and removing.the item and

restoring the site on which ,t ;'[";-t;. Tir" ;osts of testing whether the asset is functioning properly, after

a"Jr"G if,. 
"", 

pro.""a, m, ."ttiig ite-s p.oarc"a whili bringing the asset to that location and condition

are also added to the cost of self-constructed assets'

lfsignificantpartsofanitemofProperty,Plantandequipmenthavedifferentusefullives,thentheyare
,""o"*tJ ro. u. ."parate items (major iomponents) ofproperty' plant and equipment'

An item of property, plant, and equiPment (PPE) is derecognized upon disposal or when.no future economic

benehts are expectea rron.I lt, "." 
J. iirposai. any resutting-gain or loss from the derecognition is calculated as

the difference between the "J'r ;rG u1;1ount *d tf,Jnet disposal proceeds, and is recognized in the

Statement of Profit and Loss.

Subsequent measurement:
irir"q.*, costs are included in the asset's carrying amount or recognized as a separate asset, as approPrlate'

I"fv *I* i, i, p.bable that t ,rr" ""ono-. 
benei,ts associated witl the item will flow to The Company and

the cost of the item can be measured reliably. The carrying amount of any component accounted for as a

separate asset is der."ognlr.o *t.n r"pru""a. i1 orher reiaii and maintenance are charged to the statement of

pront and Loss during ihe reporting period in which they are tncurred'

ii) Intangible Assets

Recognition and measur€ment:
tniorfiiUt" asset purchased ar" -eus*"d at cost less accumulated amortization and accumulated impairment, if
;;r.; *" amortized as per ttre useful life on written down value basis' as per the rates specified in the

Companies Act,20l3.

Subsequent measurement:
Subseq'uent expenditure is capitalized only if it is probable that the future economic benefit associated with the

expenditure will flow to The Company.

iii) Depreciation methods, estimated useful lives and residual value
' 

Deireciation is provided using straight line method (SLM) as specified schedule II ofthe companies Act 2013
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Depreciation on assets acquired / disposed- off during the year if any, is provided on pro-Iata basis with

reference to the date of addition / disposal. The estimated useful lives ofassets are as under:

Class of assets Useful Life

Freehold Land Non- reciable

Buildi 30 ears

Fumiture And Fi l0 eats

Com uter 3 ars

Plant & Mac l5 years

Vehicle 10 ears

La I ent l0 s

Ofiice Equip ment 5 years

The residual values are not more than 5% of the original cost of the asset. The assets residual values and

,r.fuI tiu". are reviewed, and adjusted if appropriate, at the end of each reporting period'

iv) Cspital Advances

Advances paid towards the acquisition of property, plant and equipment, outstanding at each balance sheet date

is classifiel as capital advances under "other non-current assets"

v) Capital work in Process' 
Unlllocated expe-nditures in Capital Work in Progress (CWIP) refer to costs incuffed during the constructlon or

development oian asset that are not yet assigneJto a specific asset. Such expenditures may include overheads'

related expenses, or Preliminary project costs.

Unallocated expenditures in CWIP are treated as pan of the cost of an asset until it is ready for intended use'

costs that cannot be dtectly attributed to specific assets are accumulated in cwIP and allocated when the assets

are completed and become operational.

vi) Inventories
lnventories of Raw Materials, work-in-Progress, stores and spares, Finished Goods and stock-in-trade are

stated ,at cost or net real2able value, whiciever is lower' except for Waste / Scrap which are valued at net

realizable value. Cost comprises all cost of Purchase, cost ofconversion and other costs incrmed in bnnging the

inuentories to their presint location and condition. Cost formulae used are 'First-in-Frst-out 'Specific

identification', as appiicable. Due allowance is estimated and made for defective and obsolete items' wherever

necessary.

vii) Segment Reporting
Baied on the "Manigement Approach" as defined in Ind AS 108, the Chiefoperating Decision Maker (CODM)

Cvaluates the performance and allOCates resourceS based On an analysiS of various performance indicators by

business segments. The Managing Director (MD) has been identified as CODM'

The Company has evaluated the requirements of Ind AS 108 and determined that it does not have any distinct

segmentsihai meet the criteria for separate disclosure. As a result, segment reporting is not applicable.

viii)Borrowings
Borrowingi are initially recognized at net of transaction costs incuned and measured at amortized cost. Any

difference between the proceeds (net of ffansaction costs) and the redemption amount is Iecognized in the

Statement of Profit and Loss over the period ofthe bonowings using the effective interest method.
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ix) Borrowing costs' 
nono*ing"cost directly attributable to the acquisition, construction of qualifying asset that necessarily takes a

substantia-i period of time to get ready for its intended use, capitalized as part of cost of asset The borrowing

costs includes interest and transaction cost that a The Company incurs in connection with the borrowing of the

funds. Other interest and borrowing costs are charged to Statement ofProfit and Loss'

Provisions and contingent liabilities
p.ouirion. a.e re"ognir-ed *hen The company has a present legal or constnrctive obligation as a result of past

events, it is probabie that an ourflow of resources will be required to settle the obligation and the amount can be

reliably estimated. Provisions are not recognized for future operating losses'

provisions are measured at the present value ofmanagement's best estimate of the expenditure required to settle

the present obligation at the end of the reporting period'

x)

xi) Revenuerecognition
The specific recognition criteria from various streams ofrevenue are described as under;

s)

b)

Other Income includes Interest Income only

c)

-e0
44

Contingert liability is disclosed in the case of:

i.- e."pr"r"i ouiigation arising from the past events, when it is not probable that an ourflow of resources will

be requked to senle the obligation;

U. e ptesent oUfigation arising-from the past events, when no reliable estimate is possible;

". .a, ior.iUfe otfigation arisiig from the past events, unless the probability ofoutflow ofresources is remote.

Provisions and contingent liabilities are reviewed at each balance sheet date'

Sales of Goods and Services:

TherevenueisrecognizedupontransferofconholofpromisedProducttothecustomorinanamountthat
reflect the consideration, which The Company e*pect to recei'e in exchange of product' The revenue is

measured based on the hansaction pri"", *ii"[ it the 
"onsidemtion, 

adjusted for discounts, retums, volume

rebates and other incentives lf any. fhe Amount of consideration to which The Company exPect to be

entitted in exchange for transfenini promised goods to a customer excluding amounts collected on behalf

of third parties (Duties & Taxes on behalf of Govemment)'

0ther Income:
Int"r".t ir"o-" is accrued on a time basis, by reference to the principat outstanding amount.and at the

effectiveinterestrateapplicable,thefuturecashreceiptthroughtheexpectedlifeofthefmancialassetto
that asset's carrying amount on initial recognition.

Government Grants / Subsidies from the Government:

Subsidies from the Govemment are not recognized until there is reasonable assurance that The Company

will comply with the conditions attaching to them and that the subsidies wilt be received or when actually

re"eived ty the company. Subsidies fiom the Govemment are recognized in profit or loss on a systematic

basis ovei the periods in which The Company recognizes as expenses the related costs for which the

subsidies are intended to compensate

Subsidies from the Covemment that are receivable as compensation for expenses or losses already

incurred or for the purpose of giving immediate financial supPort to The company with no future related

costs are recognizeo ln prorrt or loss in the period in which there is reasonable certainfy of receiving the
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same,

Governmentgrantsofthenahrreofcontributiontowaldscapitalexpendifure(totheextentutilizedihthe
vear) are trea;ed as of Capital Fund or reduced from the cost of PPE Unutilized govemment grants are

ir#;;.;;;; ;;;; forward and retunded, as per gover nenr dir€ctions and exhibited as a

iiJiiity. rn*." t'om Subsidy / Government Grant includ;s the following:

. sulsidy income of net SGST refunded by the state Govemment under the incentive scheme for

lndustries
. Interest Subsidy
o Subsidy on Electricity Duty & ConsumPtion

xii) Employee benelits

r) Delined Contribution Plans-' 
e"y."nt, -ua" to a defineJ contribution plan such as provident Fund and Family Pension maintained with

RegionalProvidentrunoorrrcearechargsdasanexpenseinthestatementofProfitandLossastheyfall
due.

b) Delined Benelit Plans
Delined benefit Plan
TheCompany,sliabilirytowardsgratuitytopastemploye€sisdeterminedusingtheProjected.UnitCredit
Method which consiaers 

"acn 
periSJoi."*i"" u. gitin[.ir" to an additional unit ofbenefit entitlement and

i"^r.", eu"n,,nit separately ioLuitd up rhe final otligaiion. Past services are recognized immediately in the

Statement of profit and r-o.. u, .*p.n.i. Actuarial gaL and losses are recognized immediately_in the other

con,lp."rr"n.;r" income. obligation is measu.ed at ihe present value of estimated future cash flows using a

JlrlJ*,"a rate that is determined by reference to market yields at the Balance Sheet date on Govemment

Securities.

Delined Contribution Plan
A defrned contribution plan is a post-emplolment benelit plan under which an entity pays fixed

contributions into a separate entity and will hive-no legal or constructive obligation to pay further amounts'

in" 6".p-V ."t"s'specified ironthly contributioni_ towards. Government administered provident fund

,"to... dUtirtion. foi.ontriUuiion, to defined contribution plans are recognized as an employee benefit

"-p".r" 
,o .,"",.-"nt of proni oi toss in the periods during which the related services are rendered by

employees.

xiii) Income Tax
Current Tax
The income tax expense or credit for the period is the trx Payable on the cunent period's taxable income based

on the applicable in"ome tui rute a jusied by changes 
-in 

deferred tax assets and liabilities attributable to

*rnporury diff"."oces and to unused tax losses and unabsorbed Depreciations' ifany'

Deferred Tax
Deferred income tax is provided in full, using the liability method on temporary differences arising between the

tu* b*", of orr"t andliabilities and titeir c'urrying amount in the financial statement Deferred income tax is

determined using tax rates (and laws) that have-been enacted or substantially enacted by the end of the

reporting periodLd.e 
"*pe"t"d 

to upily when the related defened income tax assets is realized or the defened

income tax liability is settled 
differences and unused tax tosses, only if, it is

Defened tax assets are recognized for all deductible temPorary

pJable tlat fun,e taxable imounts wilt be available to utilize those temporary differences and losses,

Defened tax assets arld liabilities are offset when there is a legally enforceable right to o{Iset curent tax assets

and liabilities and when the deferred tax balances relate to thi same taxation authority. Current tax assets and
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tax liabilities are offset where The company has a legally enforceable right to offset and intends eithel to settle

on a net basis, or to realize the asset and settle the liability simultaneously'

cunent and defened tax is recognized in the statement of Profit and Loss, excePt to the extent that it relates to

;;;;;G;"Ji, other comprihe-ris=i". ii.orn" * air""tly in equity. In this case, the tax is also recognized in

other complehensive income or directly in equity, respectively'

xiv) Lease--- ' ei in""p,ion of a contract, The Company assesses whether a contract is, or contains, a lease' A contract is' or

contains, a lease if *," 
"ont 

u"t 
"or,r"ys 

ihe nght to control the use of an identihed asset for a period of time in

exchange for consideration.

TheCompanyrecognizesaright.of-Useassetandaleaseliabilityattheleasecommencementdateexceptfor
leases with a term of twelve months or less (short-term leases) and low value leases For th€se short-term and

low value leases, the t"rr" pry."ni. u*ociaied with these leases as an expense in the statement of Profit and

Loss on a straight-line basis over the lease term'

a) Right{f Use Assets

Thenght-of.useassetisinitiallymeasuredatcost.whichcomprisestheinitialamountoftheleaseliabrliry
a justed for any lease pry-"n; made at or before the commencement date. plus any initial direct costs

incurred and an estimate oi.*, io ai.r-,le and remove the underlying asset or to restore the underlying

asset or the site on whlch it is located, less any lease incentives received. The riBhrof-use asset is

subsequently depreciated *i.e;;-Gglr-1ine lilrroa from the commencement date to the end of the

lease term. unless the t"asit-.irfers owiership of the Indertying asset ro.the Company by,the end of the

leas€ term or the cost of the;-iA;;f-rr" or."t r"fl..,, that the Company will exercise.a purchase option ln

that case the right-of-use ".*I*iff be depreciated over the useful iife of the undertying asset ln addition,

the righhof-use ^.", " 
p.ttait'tty 

'eiuceO 
by impairment losses' if any' and adjusted for certain

remeasurements of the lease Iiability'

b) Lease Liebilities
Theleaseliabilityisinitiallymeasuredatthepresentvalueoftheleasepaymentstobepaid.overthelease
term at the commeo""r"ot l*, air.ounted using the inrerest rate implicit in the_ Iease or, if that rate cannot

be readily determined, tt. ionlp"ny, rncrern-enral bonowing rare. Generally, the company uses its

incremental borrowing rate as the'discount mte. subsequently, ihe l.us. liability is measured at amortized

cost using the effective irir*ii*fr"a Modifications io a liase agreement.beyond the original terms and

conditions are generally accounted for as a re-measurement of the lease liability with a conesponding

adjustment to the Rou u..",. eiv guin or loss on modification is recognized in the srarement of Profit &

LJss. However, the modifications th-a increase the scope of the lease by adding the right to use one or more

urd".lying nss"s at a price commensulate with the stand-alone selling price are accounted for as a separate

new lease. In case of lease modifications, discounting rates used for measurement of lease liability and

ROU assets is also suitably adjusted'

xv) Financial Instruments' 
Firnncial assets (except for trade receivables) and financial liabilities are initially measured at fair value'

Transaction costs that arc directly attributable to the acquisition or issue of financial assets and financial

liabilities (other than financial usr"t, und financial liabilities at fair value through profit or loss) are added to or

deducted from the fair value of the financial assets or financial liabilities, as appropriate. on initial recognition'

Transaction costs directly attributable to the acquisition of financial assets oI financial liabilities measured at

fairvaluethroughprofttorlossarerecognizedimmediatelyinthestatementofProfttandLoss.
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A. Financial sssets

Initial Recognition and measurement:
purchases or- sales of financial assets that require delivery of assets within a time frame established by

regulation or convention in the marketplace (rigular way trades) are recognized on the tlade date, ie, the

date that The Company commits to purchase or sell the asset'

Subsequent measurement:
All recognized financial assets are subsequently measured in their entirety at either amortized cost or fair

value, depending on the classification of the financial assets.

* Classilication and measurement offinanclal rssets

r) Eitranciel assets at amortized cost

Financial assets are subsequently measured at arnortized cost using the effective interest rate

method ifthese financial assets ari held within a business whose objective is to hold these assets in

order io collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that 8re solely payments of pnncipal and interest on the principal

amount outstanding.

b) Finrncial assets at fair vrlue through oth€r comPrehensive income (FVTOCD

A hnancial asset is subsequently miasured at faii value through other comprehensive income if
both ofthe following criteria are met

- it is held within a business model whose objective is achieved by both collecting contractual

cash flows and selling financial assets and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are

solely payments ofprincipal and interest on the principal amount outstanding'

c) Financial assets at fair vrlue through Prolit & loss (FVTPL)

All financial assets that do nor meei the criteria for amonized cost or FVTOCI are measured at

FVTpL. Financial assets at FVTPL are measured at fair value at the end of each reporting period,

with any gains or losses arising on remeasluement recognized in profit or loss. The net gain or loss

recognizeld in profit or loss incorporates any dividend or interest eamed on the financial asset.

.!. Impairment of financid assets

Thi Company assesses at each date of balance sheet whether a financial asset or a bompany of financial

assets is imp;ired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.

In determining the allowances for doubtful trade receivables, the company has used a practical

expedient by computing the expected credit loss allowance for trade receivables based on a provision

matrix. The prouision matrix takes into account historical credit Ioss experience and is adjusted for

forward looking information. The expected credit loss allowance is based on the ageing of the

receivables that are due and rates used in the provision matrix. The application of simplified approach

does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss

allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For all other financial assets, expected credit losses are measured at an amount equal to the [2-month

expected credit losses on a forward-looking basis. However, if the credit risk on the financial

instruments has increased significantly since the initiat recognition, then the Company measures lifetime

ECL.

ECL impatment loss allowance (or reversal) recognized during the period is recognized under the head
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'Other Expenses' in the statement of Profit and Loss. The Balance Sheet presentation for rarious

financial instruments is described below:

Financiel assets measured as at amortiz€d cost:

ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the

Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FVTPL:
Since financial assets are aheady reflected at fair value, impainnent allowance is not futher reduced

from its value. Change in fair value is taken to the statement ofProfit and Loss.

Debt instruments measured at FYTOCI:
Since hnancial assets are already reflected at Fair Value, impairment allowance is not further reduced

from its value. Company does not have any Purchased or Originated Credit Impaired (POCI) financial

assets, i.e., financial assets which are credit impaired on purchase/origination

* Derecognition of financi{l assets

A finaniial asset (or, where applicable, a part of a financial asset or part of a The company of similar

financial assets) is primarily derecognized (i.e. removed from The Company's balance sheet) when:

o the right to receive cash flows from the asset have expired, or

o The Company has transferred its right to receive cash flows from the asset or has assumed an

obligation to pay the received cash flows in full without material delay to a third Party under a 'Pass-

through' arrangement; and either (a) The Company has transfened substantially all the risks and

rewards of the asset, or (b) The Company has neither transferred nor retained substantially all the

risks and rewards ofthe asset, but has transferred control ofthe asset

When The Company has transferred its right to receive cash flows from an asset or has entered into a

pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all ofthe risks and rewards of the

asset, nor transferred control of the asset, The Company continues to recognize the transferred asset to

the extent of The Company's continuing involvement. In that case, The Company also recognizes an

associated liability. The transferred asset and the associated liability are measured on a basis that reflects

the rights and obligations that The Company has retained.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount

and the sum ofthe consideration received aad receivable and the cumulative gain or loss that had been

recognized in other comprehensive income and accumutated in equity is recognized in the Statement of
profit and Loss if such gain or loss would have otherwise been recognized in the Statement of Profit and

Loss on disposal of that financial asset.

B. Financial liabilities and equity instruments

a) Classilication as debt or equity

Debt and equity instruments issued by The Company are classified as either financial liabilities or as

equity in accordance with the substance of the contractual arrangements and the definitions of a

financial tiabitity and an equity instrument.
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Financial liabilities
Initial recognition and measuremeDt
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through

profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in
an effective hedge, as appropriate.

Att financiat liabitities are recognized initially at fair value and, in the case of loans and borrowings

and payables, net of directly attributable transaction costs.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classifred in two categories:

o Financial liabilities at fair value thrcugh profit or loss

o Financial liabilities at amortized cost (loans and borrowings) .

All financial liabilities are subsequently measured at amortized cost using the effective interest rate

method. Gains and losses are recognized in Statement of Profit and Loss when the liabilities are

derecognized as well as through the effective interest rate (EIR) amortization process. Amortized cost

is calculated by taking into account any discount or premium on acquisition and fees or costs ttrat are

an integral part ofthe EIR. The EIR amortization is included as finance costs in the Statement of Profit
and Loss.

Trade and other payables are recognized at the transaction cost, which is its fair value, ald
subsequently measured at amortized cost. Similarly, interest bearing loans, trade credits and

bonowings (including bonds) are subsequently measured at amortized cost using effective interest mte

method.

Financial liabilities measured at FVTPL include financial liabilities held for trading and financial

liabilities designated upon initial recognition as FVTPL. Financial liabilities are classified as held for
trading if these are incurred for the purpose of repurchasing in the near term. Financial liabilities at

FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognized in the

Statement of Profit and Loss.

b) Derecognition of Financial Liability
The Company derecognizes financial liabilities when, and only when, The Company's obligations are

discharged, cancelled or have expired. Al exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment ofthe original financtal liability and

the recognition of a new financial liability. Simitarly, a substantial modification of the terms of an

existing financial liability is accounted for as an extinguishment of the original financial liability and

the recognition of a new financial liability. The difference between the carrying amount of the

financial liabiliry derecognized and the consideration paid and payable is recognized in Statement of
Profit and Loss.

c) Offsetting of linancial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to

settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Other incomes, other than interest and dividend are recognized when the same iue due to be

received and right to receive such other income is established.
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xvi) Share Capital & Shsre Premium:
Ordinary ihares are classified as equity. lncremeotal costs directly attributable to the issue of new shares are

shown in equity as a deduction net of tax from the pro€eeds. Par value ofthe equity share is recorded as share

capital and the amount received in excess ofthe par value is classified as share premium,

xvii)Foreign currency transsctions:
lnitial recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount

the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in

terms ofhistorical cost denominated in a foreign currency are reported using the exchange rate at the date of the

transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a

foreign cunOncy, are translated using the exchange rate at the date when such value was determined

Exchange differenc€
Exchange differences arisitrg on the settlement ofmonetary items or on reporting monetary items of Company at

rates different from those at which they were initially recorded during the year, or reported in Previous Restat€d

summary statements, are recognized as income or as expenses in the year in which they arise except those

arising ftom invesEnents in non-integral operations.

The Company's Restated summary statements are presented in Indian Rupee. The Company determines the

functional currency as Indian Rupee on the basis of primary economic environment in which the entity operates

xviii) Dividend Distribution to equity shareholders:
The Company recognizes a liabiliry to make cash distributions to equity holders when the distribution is

authorized and the distribution is no longer at the discretion of The ComPany. As per the corpomte laws in

lndia, a distribution is authorized when it is approved by the shareholders. A corresponding amount is

recognized directly in other equity along with any tax thereon.

xix) Statement of cash llows:
Statement of Cash flows is being prepared in accordance with the indirect method prescribed in Indian

Accounting Standard - 7 on 'statement of Cash flow', whereby profit for the period is adjusted for the effects of
transactioni of a non-cash natue, any deferrals, or accruals of past or future operating cash receipts or payments

and item of income or expenses associated with investing or financing cash flows. The cash from operating'

investing, and financing activities ofthe Company are segregated.

xx) Cash and cash equivalents
Cash and cash equivatents for the purposes of cash flow statement comprise cash at bank and in hand and short-

term investments with an original maturity of three months or less (that are readily convertible to known

amounts of cash and cash equivalents and subject to an insignificant risk of changes in value). However, for the

purpose of Statement of Cash Flows, in addition to above items, any bank overdrafts / cash credits that are

integral part ofthe company's cash management, are also included as a component ofcash and cash equiYalents.

xxi) Earnings per share
Basic eamings per share are calculated by dividing the net profit (PAT) for the period attnbuable to equity

shareholders by the weighted average number of equity shares outstanding during the period. Earnings

The Company's earnings per share is
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preference dividends and any attributable tax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus
shares, Right Shares, other than the conversion of potential equity shares that have changed the number of
cquity shares outstanding, without a corresponding change in resources.

xxii) Rounding Off
All amounts disclosed in the financial statements and notes have been rounded offto two decirnalplaces in <
thousands. Accordingly, individual line items may not aggregate to the totals or sub-totals presented.

xxiii) Recent accounting pronouncements:
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
the Companies (lndian Accounting Standards) Rules as amended from time to time. There are no such recently
issued standards or amendments to the existing standards for which the impact on the Financial Statements is
required to be disclosed.
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S.D. ECOTECH PRIVATf, LIMITED

Notes to linanci.l stotements for lhe yeor ended on As rt 3lst March' 2026' Msrch 2025 rnd olst April, 2024

All ar ount are in { Thousonds unless otherwise stated

Note No. : 2 , Plent rDd ment

The compa[y has availed the deemed cost exemption utrder IND AS l0l in relation to the propert, plant and equipmenl on the date of
rransition and the net block carrying amoum ofthe earlicr GAAP as at 3lst March, 2024 has been considered as the gross block carrying

amounr as at lst April, 2024.

0004a
oo

I
I rrm

Tsrglble Assets

Laboratory
EqulDment

Totll
Phnt 8trd

Mschinery
OlIice

Equlpmerts

Sr.
No.

Particulars

I Gross Block
3,846.68 10.77 769.00 4$25.45Brlince as at olsa April, 2024 (DeeEded Cost)

2t.70 2t 70Additions
Disposal ofassets

10.17 790.70 4,648.1S3,t46.6tBrlrtrce rs at3lsa Mrrch, 2025

Additions

Disposal of assets

790.10 4,648.r53,846.68 10,77Brlrtrce os at 3lst Mrrch, 2026

Accumulsted deprcciation
Bllatrce as at 01rt ADril. 2024

42t.93305.90 5.54 I t0.49
On disposal of assets

c for the
421.93305.90 5S4 I10.49Balarce as rt 3lst Msrch, 2025

l.3l 420.06105.90 2.85
On disposal of assets

Charge fo. the year
841.995lt.8l 8.38 221,80Balatrce as at 3lsa March, 2025

769.00

680.22

56E.91

4,626.45

4,226.22

3,806.16

3,E46.68

3,540.78

3,234.87

10.71

5.21

2.39

l Net Carrying Value

Balance as at 0lst April, 2024

Balance as at 3lst March, 2025

Balance as at 3lst Marcb, 2026

Particulu Grosr Block qs

on 31.03.2024

AccurElated
Depreciation as

on 31.03.2024

Net Block as on

31,03,2024

Plant and Machinery

Office Equipments

Laboratory Equipment

4,951.39

47,69

1,2t6.50

t,104.71

36.93

447.49

3,846.68

t0.17

769.00

Total 6,2t5,58 1,589.13 4,626.45

^a
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S.D. ECOTECH PRIVATE LIMITED

Notes to finoncial statcments for the y€ar €nd€d on As at 3lst Msrch, 2026, March 2025 and Olst April, 2024

All onount ate ih { Thousan.ls unless olheneise stoteil

Note No. 3 Inveltorieg

Sr. No. PartlculaB Ai rt 3l.t March,
2026

As at 3l st Merch,
202s

As at 0lst Aprll,
2024

Raw Material

Work In Progress

Finished Goods

652.51

64.30

r,873.08

3,450.43

400.0t

5,763.I6

3,556.04

673.83
'7 .661 93

Totrl 95 9 3.67 l1 .t0

Note No. 4 Tnde Rcceiv.bles

Sr.No. particulsrc At rt Slra M.rch, A!.t 3lst Mrrch, As rt olst April,
,016 ,025 ,0u

Trade Receivables - Considered Good - Unsecured ffi
Trade Receivables - Considered Good - Secured

I rade Recetvabl6 - lncrease in Credtt Risk

Trade Receivables - Credit Impaired

Totrl E37s.96 5,715.34 6,24236
Less; Expected Credir Loss AllowaDce

Totil t375.96 5,11534 6242i6
Nore: Reler Anneture - I for Ageng o/ f*d" Receiuable

Note No. 5 Crsh and Crsh f,qulv.lcnts

Sr. No. prrticul.B Asol3lstM8rch, Asst3lstMrrch, As at olst Aprll,
,016 ,0r5 2024

i B"lrn
In Cunent Accounr 200.00 200.00 1,100.00

ul
Cash on hand;

Dcposit with original manirily of less rhan 3 months

321.96

3,164.69

382.42

33131

4t3.42

|,712.44

Tot.l 3,tE6.64 919.72 3J55.86

Not€ No. 6 Loans

Sr. No. p.rriculaB As rt 3lsa M.rch, Asst3lslM.rch, AsatotrstApr,
,0r5 ,or5 ,0r4

Losns Receivrbles - Consider€d Cood - Unsecured
- Loans given to Relaled Pani€s 8,9 .Ol 6,301.39
- Loans given to Others

Totrl 981.0t 07.39

Note No. 7 Current Tsr Assets (Net)

Sr. No. particularc AseailstMsrch, As.t3lstMarch, As ot olst April,

, ,016 
'0r5 ,0u

Advance lncorne Tax, TDS & TCS

Less Provision for Income tax (383.jS) (690 0O) (j52.35)

Toarl 24.25 35.86 1,080.99

Cufient Tax Assets 35.85
Cunent Tax Liabilities

Jtrx,q_

24.25

,N
0r0.99
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r l(,t,() ltA

4
I tn



S.D. f,COTECH PRIVATf, LIMITEI)

Notes to financial stst€m€nts for the ye.r €nd€d on As al 3lst M.rch, 2026, M.rch 2025 rnd 0! st Aprtl, 2024

All umou,tt are in ( Thousa ds u less othenr$e sloted

Note No. 8 Other Curretrt AsretI

Sr. No. Particuhrs
As !t 31st Mrrch,

2026
Ar rt 31st Mrrch,

2025
As rt ollt April,

2024

Advaffe to Suppliers

Prepaid Expeflses

0.63 30.50

22.03

165.57

22.16

Tot.l 0.63 52.53 rt7.73

SLa....t t1
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S.D. ECOTECH PRTVATE LIMITED

Notes to lin.ncirl sbtementr for the yerrGnded on A5 st 3l3tMrrch,2026 Mrrch 2025.nd 0r.l APrl[ 202{

All anou\t are in a Thotltoa.b unless olheNse stated

Note No.9 EquitY Shrre Crplarl

Sr. No. Poniculo!!
A. il3lsl Mirch,

2026
Ar at llst Mrrch,

2025
A3 rt 0lli April,

2024

Aulhorised Stire Crpihl
12,50,000 Equity Sharcs ofRs.l0/- each i2,500.00 r2,500.00 12,500 00

Totrl 12,500.00 12,500.00 12,500.00

lrsue4 Subicrib.d rlld P.ld-up ShrreC.plttl
12.22.UX) Shff.s ofRs I0/- lach t2220.00 t2.220.00 t2,220.O0

Totrl 12220,00 12220.N 12,220.N

.). Re.oncilirtlor ofthc Authoris.d Shir. Ctpitrl.a tte b.girriog r rt the.rd of the.€portinS y.ll
Equitr Shrrc.

Ar rl3llt M.rch,2026 Ar ot3l.t M.rch,2025 A! rt0l( ADrll.2024
P.niculrrs

No. Shrrt! AEouol No. Shrrc! No. Sh.r.!
At lhc beginning ofth. Yerl
Equiry Shares

Add : Iscued DurlnE the Ye.r
Equity Shares

12,50,m0 12,500.00 t2,50,000 12.500.00 12,50,000 r2,500.00

Outst.oding at th. ed ollhe yeer

Eauny ShNs t2,50,000 12,50000 12,50,000 t2,500 00 r2,50,000 r2.500.00

b). RecoDcilialiotr of lhc l$ued, Sub$.ribcd ,nd Prid Up 3h.re c.Pilil rl th. b.Sinoiog rrd rt the etrd of rhe rePorting !erl
EquirY Shrras

Ar.t 316l Mrrch,2026 At rt3l MrItb,2025 At.l0lrt ADrll. 1024
Prnic lrr$

No. Shirt AEouDt No. Sh.r.r No. Shlrei
At lh. beginrirg ofttc Y..r
Equ'ti Shar6 12,22,m 12,220.00 12,22,fiO 12,220.OO t2,22,000 12.220.W

Add : tssued Durirg thc Ycrr
Equrry Sharcs

Oubtarding.t lhe end ol lh. yc.l
Equiw Shares 12,22,Un 12,220 12,22,0N 12,220 t2,22,OOO t2,220

Rlshts. preleItnc6 rnd ]tsMctlonr rniched loshrres:
i) The Compary has one class of€quity sharEs havitrg a pfi value of Rs.l0 p€r shaE.

ii) E ch sharcholdcr is cligiblc for one votc Fr shar. held.

iii) h fte evenr ofliquidarioq lb€ equity sharEhold€B are.ligible to receive lhE rcfllalnitrg lss€ts of the Company in proponion to fieir shareholdmg

Nsls
L Thecompbyhas not issued any shar€s forconsid€ndon other rhan cash dunng thc last five yearl

2 The compaby has not issued ony Bonus sharEs in lasr 5 ye,Is.

l. The compa.y has not bought back any sharcs during the lasi five yea6.

4 As ar rcpofliDg dat€, fiere arc nounpaid calls and allshares ar€ tully p0id.

5 As ar rcpoflin8 dat€, no sharer b€ing lorfeited-

c. Dct.ils ofSharehold.rs holdirg morc lhrn 5% shrr6 in th. Comptny

4e
FiIrl

ri'
.)-)

L

firts \,,

\

As .( 0lst aprll,2024Ar rl3l3t Mrrch,2025A3.l3lst Mrrch,2026
Ordhrry ShrresOrdinrry Siores OrdiDrry Shrres

No. Shrrei
% holding ln the

clrrgNo. Shrrer
% holding lD

th€ clrss
No. Shrris

% holdlng in the

chls

N.m€ ot Shrrehold€rs

t637%
40.92%

0.90%
40.92%

2,00,000

5,00,000

u,000
s,00,000

0.00%

40_92%

13.18%

40.92%

s,00,000

t.6 t,000

5,00,000

16.17%

40.92o/t

0.90%
40.920/o

2,00,000

5,00,000

It,000
5,00,000

S. D Inreralional Pnvate Liimit€d
S. D wood Plast Private Limited

Stroll€r Distrib'rtors Pnvate Limited

l2.l1.000 99.t0./r 1r, ,000 99-tOYo95.01%I I,51,000Tolal

JL.e^-t A"-



S.D. ECOTECH PRIVATE LTMITED

Notes to linancial statements for th€ yerr ended on As at 3lst Mrrch, 2026, Msrch 202s 0nd 0lst April. 2024

All anount are in ( Thousands unless otherwise staled

Note No. l0 Other Equity

Sr. No. Particulars

Reserves rld Surplus
Other

RetrlnedErrnlng compreh€nsive
hcome

Total

i Brlonce rs rt 0litApril, 2024 (ICAAP) 8,865.56 8,865.56
- Ind AS Adjustrnents includiog Taxes

ii Brl.rce 8E rt olst Apr , 2024 (lDdAS) t,865.56 8,865.s6
Profit for the year

Earlier Period Tax Adjustments
Other comprehensive ilcome for the year

3,199.51

( r92.41)
3,399.57

(t92.41\

lll Balrtrce a! 8t 3lit March, 2025 12,072.73 t2,072.73
Proflt for the year

Earlier Period Tax Adjustments
t,864.95

t9.34
1,864.95

19.34
Other comprehensive incomc for the year

iv Brlancc os ra 3lst March,2026 13,957.01 13,957.0r

Note No. ll Deferred Tar Llabilities (Net)

Sr. No. particul.rs As at 3lst Msrcb, As st 3lst Mirch, As at 0lst AprU
,016 ,0x ,0u

Deferred tar liabllities
Opening Balance 225.07 209 2t
Fixed AsseB : Impact of tax depreciation and d€preciation /
amortisation charged in the financiat reporring 2 94 I 5 86 209 '21

Right ofuse assets : Ind AS Impact

Gross deferrcd trr lisbiliti$ 228.01 225.07 209.21

Deferred tax asset

Opening Bahnce
Effect ofcxpenditure debited to profit & loss account in the
current year, but allowable for tax purposes in the following
a. Effect of Provision for gntuiry in fie financial reponing peri

b. Unabsorbed Depreciatiod / Business loss under the Ltcome
Tax Acl, 196l

b. MAT Credit Entitlemenr

Cross deferred tax Assets

Net deferred tu llsbiliticE / sssets 2?8.01 225,07 209.21

o 4 P
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S.D. ECOTECH PRIVATE LIMITED

Notes lo linancial saatements for the year ended on As ra 3lst March, 2026, March 2025 and 0lst April, 2024

All amount are in { Thousands unless otherwise stated

Note No. 16 Revenue from Operations

Sr. No. Psrticulars
As at 3lst

March.2026
As at 3l st

Mrrch,2025
Revenue from customers

Sale ofProducts 23,396.69 34,',l 58.',t I

Total 23 96.69 34 75E.71

Notc No. l7 Other Income

As at 3lsa As sa 3l st
Sr. No. Psrtlculsrs M 2026 March 2025

551.2',7

lt
lnterest lncome

Other Non-Operating Income+

24.22

0.28

Totsl 551.27 24.50
anet ofexpenses directly attributable to such income

Note No. l8 Cost of Materials Consumed
As at 31st As at 3lst

Sr. No. Particulars
March 2026 Mrrch 2025

lnyeotory at the beginning ofthe period / year

Raw Material Purchase

Less: Inventory at th! 9!d oJ!h9 p9!9!!l yeq!

3,450.43
'7,409.57

652.57

3,556.04

20,486.53

3,450.43

Total 10,207.42 20,592.r3

Note No. l9 Purchas€ oftraded goods

Sr. No. Particulars
As aa 3lst

March,2026
As at 3lst

Mrrch,2025
i Purchase ofTraded Goods 2,'781.22 2,470.52

Total 2,74L22

Note No. 20 Changes ltr Inveotories

Sr. No. Psrticulars
As at 3lst

March, 2026
As at 3lst

March, 2025
Inventory rt the begi4ning ofthe period / year

Work-il Progress

Finished Goods

Less: Inventory at the end of the period / year
Work-in Progress

Finished Goods

400.08

5,763.t6
673.83

7,667.93

6,163.25 E,341.76
ll

64.30

1,873.08

400.08

5,'.|63.16

r,937.38 6,163.25

4,225.87 2,118.52

,5t.a^^r.6-

Totrl

,#r.IUtUJl{
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S.D. f,COTECH PRIVATE LIMITED

Notes to tinancial strt€ments for thc year ended on As at 31st Mrrch, 2026, Mrrch 2025 lnd olst APril'
A

2024
It amounr are m I Thoutonds unless otheri)ise stated

Note No, l2: Current Borrowings

Sr' particutsr
No.

As at Slst March,
2026

As !t 3lstMorch,
2025

As at 01st April,
2024

ans€cured Borrowings - (Current)

LoaN fiom Related Parties (Directon, Promoter & Otlrcr Affiliates) 488.l2

Totel 488.12

Note No. 13 Trade bles

Er.
No.

As at 3lst M3rch.
2026

As rt 31st March.
2025'

As st 01st April,
2024Particulors

nade Palables

- Total outstanding dues o[ crcditor micro enterprise and snrall enterPrise

- Total outsonding dues of crtditor other than micro enterpflse and small enterpns€ 654.90 r,496.83 5,008.68

Totrl 654.90

Note: Reler Annexure 2 lor ageing oftrade poyables ond MSME Dxclosuru

Note No. 14 Other C rrent Lisbilitles

Sr.
No.

Particularl
As at 31st M{rch,

2026

As at 3lst March,
2025

As !t 01st April,
2024

266.01

15.00

r85.58

82.08

437.49

4t.40
201.90

I40.33

77.34

84.60

431 67

StalutoryLiabi

Salary Payable

Olher Payable

Advance from Customer

ties

Totrl s69.6E E2l.t2 599,62

Note No.15 Current Provisions

Sr,
No,

Prrtlculals
As at 31st Mrrch,

2026

As at3lstMrrch,
2025

Ar at 01st April,
2024

35.00 35.00
Provisron for Othet Expenses

Totsl 35.00 35.00

5Lc^a* cx-
R.g .r,,
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S.D. ECOTECH PRIVATE LIMITED

Notes to linr[cisl strtements for ahe yeor ended on As 8t 3lst Morch, 2026, March 2025 rnd 0lst April, 2024

All amount are in { Thousands unless othen+'ise stated

Note No. 2l Employee Benelit Expenres

Totsl 75t.7t 950.67

sr, No. particulars As at 3ls' As at 3lst
Msrch.2026 March,

i Salary, Wages aod Bonus 735.52 922.05
ii Staff Welfarc Expenses 23.27 28.62

Note No. 22 Finatrce Cosls

Sr. No. Particulars
As st 3lst

Morch,2026
As at 31st

March, 2025

Interest Expens€s on :

Interest otr Unsccued Loans

Interest on Others

Other Borrowing Cosas :

Bank Charges

0.01

38.93

0.36

Totrl (i) 0.01 39.29
lt

Total 0.03 0.01

0.03 0.01

Total (i+ii) 0.fi 39.31

Note No. 23 Deprecirtio[ and Amortisstion Erpenses

As st 3lst As at 31st
Sr. No. Prrticulsrs

Mr 2026 Morch 2025
420.06 42t.93Depreciation

Totsl 420.06 421.93

Note No. 24 Oaher Erpcnses

As at 31st As at 3lst
Sr. No, Particulars

March 2026 March 202s
Mrnufacturing Exoenses

Power and Fuel Expenses

Store and Spares Consumables

Testing & lmpection Charges

Administration. Sellins 8nd Distrlbution Exoenscs
Audit Fees

Discount Allowed
Freight & Cartage Charges

Insurance Expenses

Legal & Professional Fees

Miscellaneous Expenses

Pre liminary Expenses Written-Off
Printing & Stationery

Rates & Taxes

000 p

t,5't'7 .97

205.04

35.40

3 5.00

2,05 t.66
25.09

t5't.7't

43.50

456.',72

22.03

19.00

0.05

9U9.84

26.03

23.00

22.66

254.24
9 A
' I irnl
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S.D. ECOTECH PRIVATE LIMITED

Notes to financial strtemelts for the yesr ended o[ As 8t 31st March, 2026, March 202s and 0lst April, 2024

All amount ore in t Thousands unless otheru/Lre stated

Repair & Maintenance
ROC Filing Fees

Security Charges

Subscription & Periodicals
SuDdry Balances Writt€n oIT
Travelling & Conveyance Expenses

PsYmena to Auditors
Audrt Fees - Statutory
Audit Fees - Tax

l r3.20
4.22

492.'16

44.00

21.01

4.',70

42t.79
t6.04

Totsl 3J0330

3 5.00

024.70

43.50

Totrl 35.00 43.50

Note No. 25 Currena Tsx

Sr. No. Income Trx ErpeN€ : As st 3l!t AE at 3lst

i Currctrt Trr:
In respect ofcurrent year

Deferred Tax

Ma 202 Ms 2025

3 83.3 8 690.00

lt
In rcspect ofCurrent yeat 2.94 15.86

Totrl 3E6.32 70s.86

Note No. 26 Earnings Per Share (EPs) (itr<)
Psrticulrr As rt 3lsa As st 3lsl

Basic atrd Diluted EPS
Profit/ (Loss) attributable to Equity Shareholders
No ofEquity Shares Oulstanding at the beginning
Share issue during the year

No ofEquity Shares Outstanding at the end
Weighted Average Number ofEquity Shares Ourstanding

during the year

Nominal Value ofEquity Share
Basic EPS

Dituted EPS

Mr 2026 Mr

t,864.95

t2,22,000

t2.22.000

t2,22,000

2025

3,399.57

12,22,000Number

Number

Number

Number

12,22,000

12,22,000

l0
2.'18

2.78

l0
1.53

l.53
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S.D. ECOTECH PRIVATE LIMITED

Annerure to Notes to nnincial .istemcnts for lh€ yerr €ndcd on As at 3lst Mrrch,2026, March 2025 and 0lst April. 2024

A o ount are in f Thousa ds unless otheNise stated

I Antrerure to Notc No.4
Tred€ RGceivsbles Schedule for the r ended Mcrch 3l 026

P.rticuhrc

Ar rt 3lst Mrrch,2026
UEdbpuled Tr.de receivsble!

Trdde Receivables - Considered Cood - Unsecurcd

Trade R€cervables - ConsiderEd Good - Secur€d

Trade Receivabl6 - Increase in Cr€dit Risk
TEde Recervables - Credit lDpaired

Disputcd Trrde rccclvrblca
Tradc R€tcivables - Considcrcd Good - Unsccurcd
Trade R€ceivabld - ConsiderEd cood - S€cured

TEde Receivables - Increise in Crcdrr Risk
Trade Receivables - Credit Impaired

4,786.09 3,589.E8

Outstrnding for followiDg perlodr from due d.te ofreceipt

l,e!s th.r
6 EroDth!

6 months - I
l-2 yerls Ll yeara

Mor. th.n 3
yearl Toatl

t375.96

Totsl 4;t86.V' 3,sE9Jt t37s.96
Ilss: Allowanc€ for Trade Recervables which have sigificant hcrease m Credit Risk

l€ss: Allowance for Expected Credir l,oss A]lowance
Total 4,786.09 3,S89.E8 837s.96

As ct 31st March,2025
Uodisputed Trede rec.lvrbles

Tmde Receivables - Considered Good - Unsecured

Trade Receivables - Considered Cood - Secur€d

Tradc Receivables - Increase in Crcdit Risk
Trade Reccivables - Credit lmpaircd

Disputed Trade receiwbl€s
Trade Receivables - Considered Cood - Unsecured

Trade Receivabl€s - Considered Cood - Secured

Tlade Receivables - lncrease in Credt Risk
Trade Receivables - Credil Impaired

s,1\s.34 5,715.34

Total 5,71534 5,11534
Lcss: Allowancc for Tradc Rcceivablcs which havc significant increase in Credit Risk

I-ess: Allowancc for Expected Crcdil l,oss Allowancc
Total 5.11534 5,715.34

As rt 01sl April,2024
Undisputed Trrde receivsbles

Tladc Rcccivables - Consrdcrcd Cood - Unsccurcd
Trade R€ceivables - Considered Cood - Secured

Trade Receivabl€s - Ircrease in Credit Risk
Tmde Receivables - Credii Impaired

?D4

(,
5ta^-1r 9^-
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S.D. ECOTECH PRIVATE LIMITED

Anneture to Noles ro financirl st.tements for th€ yerr cnded on As at 3lst Mrrch,2025, Msrch 2025 r 0lst APril' 2024
All anount ate in I Thousands unless otheMise stated

Disputed Tr.de receiviblcs
Trade Recervabl€s - Consdered Cood - Unsecuted

Trade Recervables - CoDsidered Good - Secured

frade Rec€ivabl€s - Ircrease h Credi( tusk
Trade Receivables - Cr€dit Impaircd

Totrl
t-ess: Allowance for Trdc Receivabl€s which havc Cndit Risk

236

t€ss: Allowance for Expecled cr€dil lrss Allowance

Tot.l 6,21236

Erpected Credit Lost (ECL)

outstanding for less than 12 months.

Movement in im mera lllowance - Trrde Recelyablet

Reconcili.tion ofErpccted Credit l,o$ AUow.! Amount

I p.irm€rt lrss rllow.trc€ on 0l3tAprll,202{
Expected credit loss (ECL) iz.U
Im sirment Lo$ rllowtDce on 3l3tM 2025

ted credrt loss

Ihpairment Loss.llowrncc oh 3lrt M 2025

2 AnDexure to Note No.13

q2,236

Disclosure rs r MSME Act 2006

Perticulr16 As et3lst Mrrch,2025 As.t 3lrtMsrch,2025 Ai rt ol.t APrll,2024

(a) the principal amount and the interest due thereon remaining unpaid (o any supp lier at

4c

o
0cD
Ftrm

tleg rrr

the end of each accountingyear

- Principal
- Intcrcst
(b) thc amount of interest paid by thc buycr in tcl.ms of scction I 6 of lhc M icro, SmaU

and Medium Enterprises D€velopmenl Acl, 2006 (27 of2006), along with the amount of
the payment made to the supplierbeyond lhe appointed day during each accounhng year

(c) (he amount of interesl due and payable for the perlod ofd€lay in making paymeni

(whrch has bien paid butbeyond thc appo,nr€d day duling thc v.rr) but wifiour rdding

the intcrcst spccified under lhe Micro, Small and Mcdium EnlerPriscs Dcvclopmcnt Acl'

ii) ti'r" u-ornr of iot".""l accru€d and remauriDg unpaid at the eDd oI each accounting

year; and

(e) the amounr of funhcr int€rGl rcmaininS duc and payablc cvcn in thc succccding

years, urril such date when the iderest dues above sre actually paid to lh€ small

enterpris€, for lhe purpose ofdisaltowance ofa deductible exp€nditurc tmder seclion 23

ofthe Micro, Smalland Medium Enlerpriscs Developmen( Acl, 2006

6t^a..r., g,.--



S.D. ECOTECH PRIVATT] LIMITED

Ann€xur€ (o Notes to linrnclal statements for the year €nd€d on As rt 3lsi Mrrch, 2026, Mrrch 2025 .nd 0l3t April' 2024

A otflount are in < Thousands unless otherwise stdted

Trade bles ! schcdul€ for the r ended rt 3lst Mrrch,2025
for followln froE due d.t€ of

Partlcuhrs
Not

3lst Msrch,2026
(,) MSME
(b) Othe$
(c) Dispured du€s - MSME
(d) Dispuled dues - Others

Tot!l

Trade bl€s a schedule for the r €Dded rl 3lst Mrrch 2023
Outst.nd for from due drt€ of

PariicuLrs
Not Due

3lst Mrrch, 2025
(a) MSME
(b) Orhers
(c) Dspuled dues - MSME
(d) Disputed dues - Others

1,496.83 r,495.83

<l IJ 13 TotrlEdEE

<1 I I To.rlEdET

Totrl lJ96.E3 1,496.t3

Trede P.

Prrticuhlr

t schcdulc for th€ €trd€d rt 0lst A rll\ 2024

Not Duc
Outrt.ndi for followln

5.008.68

from due dsae of

5,008.5E

Tohl<l l-z IEdEd
3ls( Mrrch,2024
(a) MSME
(b) Othels
(c) Disputed dues - MSME
(d) Disputcd dues - Others

Totrl 5,00t.6t s,00t.6t

OD 4I 4

O
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S.D. ECOTECH PRIVATE LIMITED

Notes to financial strtements for tha yerr end€d on As at 3lst March, 2026, Mrrch 2025 end 0l st April, 2024

' AII amount ate in { Thousonds unless otheru',se staled

27 Relited Panies Disclosur€ :

List of re.lated parties with whom tra.nsaction have taken place durinS the yesr 6long with nature 6nd volume ofFansactions
A. List ofRelated Prrties
Prrtlclllrrs Nama of relrled Dartles Rel,|tion

Key Mrnagerial Personnel / Directors
Smt Sharda Devi Director
Sri Vinay Kumar Agarwal Director

Entities in which Directors/ Mrrxger/ Relrtive rre
lrtererted

SD Intemationsl iirector is Proprietor
SD Intemslional (P) Ltd. Common Director

B. R€l.ted Pa Transtctlons

C. Related Party outsta.ding balanc€s

Prniculsrs Nam. of relrted parties Natur€ of Tr!n!.ction For lhe ycrr ended
March 31, 2026

For the year eoded
Msrch 3L 2025

For tho yesr etrded

Apr 01,2024

Loan Repaid I00.t4
Smt Shrrdr Devi

Intercst Paid 5.96 t05.33
Loan Repaid 423.0t 431.M

Key Manrgeri.l Personoel / Directors
Srl Vlnry Kumsr Agrrral

Interest Prid 32.97
Elecficity Charges 1,577.97 2,051.66 2,488.79

SD Internationel
Rent Paid 274.57 254.24 254.24

Loan R?aid r,000.00
Loan Given 3,200.00 6,300.00

Inter€st Received 473.62 8.21

Sales 73.86 69.00 4t.8?

Entities in which Directors or relrtive rre lnterestcd
SD Internstional (P) Ltd.

Purchase 654.90 69.00

Parllcuhrs Nrme ofreleted perties Nrture ofTr!nssction As on March 31,
2026

As on March 31,
2025

As on Aprll0l,
2024

Smt Shrrda DeYi Loan (94.78)
Key Matragerisl Perso[Del / Directors

Sd Vinsy Kumar Agrnrval Loan (393.34)

Electricity Charges fl 19.3s) (t49 26) (42s.42)
SD Internstional

Rcnt Paid (22.88)
Loan Takeo E,981.0t 6,307.39

EDtities in which Directors or relrtiv€.re interested

sD Intzi0lllQ Ltd
Purchas. (654.90)

R.8 \o
I IU6(,3 tt

e?

bA

c)o

00
Fitm
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S.D. f,COIECH PRJVATE LIMITED

Notes to linancirl strtement! for thc ycrr .nded on As al3lst Mcrch,2026, Mrrch 2025 rtrd 0lst Apri! 2024

All anount nre in { Thousonds unless otheNise stated

2E Key Financisl Rrtlos

(s) Current Rstio = CurreDt Asset! Divlded bJ- Currenr Liabilitics
The Cufient Ratlo is one of the best-krown measures of short- term solvency. ll is t-be mosl comnon mrasure ofshort-lerm liquidiry

Prrtlcuhr Ac rl3lrt M.rch,2026 As al3l3t Mrrch,2025
Currcnt Assels

Current Liabilities
21,858.43

r,259.58
22,644 52

2,152.95

Current Rrtio (Ilmer) It.94 9.62
% Change from previou! periodryear 96.82% 151.130/,

Reason for VariaEc€
This mtos has improved on

account of increase in Currcnt
assel and decrease rn cuncnl

Iiabilities.

This ratios has improved on
account bf decrease in cunent

liabilities.

(b) Debl Equity r.tio = Total d.bt divided by Totsl equity wh€rc totsl debl refers to sum ofcurrent & noI current borrowings
This ratio is very often uscd for makhg capital structuE dcEisions such as ssue of shares and,/ or debenures. l,€nders are also very k€en ro
know this.atio since it shows rcletivc weighb of debl and e{uity. Dcbr cquity mtio is $e indicator offirm's financial leverage.

Psrticuhr As.t 3lsr Much.2026 As rt 31st March.2025
'Iotal Debt

Non Currenl Borrowings

Currert Borrowings

To(81 Equity 26,117,01 24,292.13

Debt Equity ratio

(c) Debt Servic€ Cov€ngc R.tio (DSCR) = hroings rv.il.bl€ for dcbt servicB divided by Totrl irtcrcat rnd prlnciprl repryments
knders are interEsled in debt scrvice cove.age (o judge the firm's ability to pay olTcureot inlerest and insralmenb.

Prrticuhr A! rt3lst March,2026 As 3t3lst March,2025
Prolit for the ye3r

Add: Non cash op€rating expenses and finance cosl

Depreciation and amonisalion cxpcnsc

Finance costx

Irss on sale of Ass€t

lrss: Intercst on lease Obligation

1,864.95

420.06

0.01

421.9!
39.29

Esrnings svsilsbl€ for dcbt !.rvicer 22E5.0t 3,E60.79

Intcrest cost on bomowings (Excluding lntcrast On trasc Obligation)

Priocipal repayments (including certain prepaymnls )
Totsl l[t€rcst rtrd Dr'rnaiDrl raDayrtrctras

Debl Service Cov€ngc R.tlo CIlEca) 0.00 0.00

% Change from previous period,^/ear

Rcason for variance

(d) Return on Eqrdty Rlllo / Return on Investment Rrtio = Net proflt sfter trx divided by Average Equity

Retum on Equity measues the profitability of equity firnds invested in the firm. This ratio reveah how profllably ofthe owners' funds have

been utilised by the firm. It also measures the percentate retum Scncratcd to cquity sharcholders.

PtrticulII Ar rt3llt March,2026 As.t 3lst Mrrch,2025
1,864.95 3J99.s7Ne( Profit After Tu

21,085.56Avcr.ge Equity: 24,?,2.73
2 t,085.56

24,292.11

24,292 t3

26,117.01

Opening Equity

Closing E4uiry
16.12./.Returr on Equity Rrtio ('/.) 1.6E /o

(5218o/.') t2.7t%% Change from pievious period/Year

This mtio has reduc€d on

account of decrease rn Profit as

comPared to prcvious ycar.
Rcason for variance

Sta-.t l^- C$W
9 L[r L
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S.D. ECOTECH PR]VATE LIMITED

Not€s to finrncid strt.meng for the yerr erded on As .t 3I.t Mrrch, 2026, Msrch 2025 snd 0ts t Aptit\ 2024

A anount are h ( Thousands

I 1U5', tri

(e) Invcntory Tumover R fo = Nel S.Ies divided by Av€r.ge lrvcotory
This ralio also ktro\t'n s_s nock turEove. iztio estabushes lhe relationship bctween the cosr of goods sold duritrg the year and average inven(oryheld during lhe year. It measurB the efliciency with wtich a firm utilizes o. rrnog"" iO i*"n,o.y.

(0 Trlde rec.ivoble! turnoyer r.tio = Totat Revenre fron Customeri divided by Ayerrge Accounts Rec€ivrbl€
The specd wilh which these receivables are coll€cled affects the liquidity position of th€ finn Tle debtor's tumov€r mtio throws lighl on the

(g) Trrdc pryrbl.s tumovcr rrtio = Cr€dit purchrsc divided by Averige pry.bles
It measues how fast a compaDy Eales palment to ils creditols. Il shows the velocity ofpayables paym€nl by tbe firm.

unless othen)ise stoted

Partlcuhr As.t3lrtM 2026 As at 31st Msrcb 2025Ne( Srles
23 96.69 34,75a,1tRcvcnue From erations
21 95.69 34,758.7 tInven
6,101.81 l0 755.14

CI

OpeniDglIventory

589.95

9,6t3.67 r 1,t97.80

9,6)3.67Turnover Rrtlo
3.83 3.23% Chan from

tE.6s% 31.18%

Reason for Va arce
ThE ratio has rcduccd on

account ofiDcrease tn rnvdntory
as compared to prcvious year.

Prrticuhr A, rt 3l rt Msrcn,2026 As al3Ist March 2025Total Revenuc from Customers
2 ,69 34,758.71

Sale of Coods

Sale ofSewrce
13,396.69 34,758.71

e Accounh Recelvrble 7,045.65 s,97E.85
Opening Trade Receivables

CIos Trade R€ceivables
5,115.34

8,37 5.96
6,242.36

5,',l15.34Trade Recelvabl$ Turnover Ratio 332 5.Elfrom 42.t8% 4t.07yr

R€ason for Variance

This ratio has decreased on
account of increa se in trade
receivable as compared ro

Previorls ycar-

This ratio has inproved on
account ofdecrmse in trade
rec€ii?ble as compared b

prcvious ycar.

P.rtlcuhr At rtSltt M.rch, 2026 As .t 31st Mlrch,2025
Credit Purchste

t0,190.79 22,951.05
Raw Matcrial hlrchase
Purchas€ of Srock ln Tr.de

7,409.51

2,78t.22
20,4E6.51

2,470.52ePr rblcr I 015-t7 2,75
Op€ning Trad€ Payables

CIosi Trade Pa es
t,496.83

654.90
5,00t.68

1,496.E3
bler tuhover rrtioTrade

9.47 1.06
eat% ftom lous 34.2tyo 5.43%\

Rcason for Variancc

This ratio has increased on
account of proportionate

incrcasc rn tradc payablc as

compared lo credit purchase

This ratro has improved on
account of decreas€ in tradc

payablc as conpared to prcvious

t

oo
\JI
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S.D. f,COIECH PRIVATE LIMITED

Notes to financirl strt€ment fortheyear etrdedon As at 3lsr March,2026, March 2025 and 0ls t April,2024

All anount ure in l T ho6ahds unles' atherwise state.l

Particulrr As 3t 31st Mrrch,2026 As rt 31st March, 2025
Revepue froh Op€rstioDs 23396.69 34,75t.11

Sale of Goods

Sale ofServlce
23,396.69 34,158.7 |

trl 21,445.22 18,479.95
- Op€ning Working Crpital

Currenr Assets

Cunent Liabilites
- Clositrg Working crpitsl

Current Assets

Current Liabilites

20,291-5a
22,644.52

2,352.95

22,59E.86

23,t58.43

1,259.58

16,568.33

22,164.',t4

6,096.41

2029t.s8
22,644.52

2,352.95
Net capital tumover retlo 1.09 1.88

% Change from prevtous pedodryear (42.0O%) (27.7lo/o)

Reason for variances

This ratro has decr€aied on

account of increase in working
capitalas compared to previous

This ratio has decreased on
account of increase in working
caprlalas compared to prev;ous

yeat,

(h) Net capital turtrorcr ratio =Revetru€ from Operatiotrs divided by Averrg€ Working Capilat
Net capital hrmover is a mtio that m€aswes how efficiently a company is usin8 its working capital to suppo( sales and growth.

(i) Net prolit rrtio (PAT/ReveDu€) =Net Profit after Tues before OCI divided by Total Revetrue from OperstioEs
Net pmfit ratio is a profitability metdc that shows what percentage of net sales remains as net profit after all expenses, interest, and taxes are

0) Return otr Capital employed = Ermhgs before i{terest strd Tax dlvlded by Average Capital Employed
ROCE is the most imponant ratro ofall. It is the percenhge of retum on fuds invested in the business by ils owners and bonowed funds. In
short this Btio tells the ownerwhether o. not all the effort put into rhe business has been worthwhile.

e
F rrn,

J o

Particulsr As at3lst March,2026 As it 3lst March,2025
Nct Profit afler Taxes beforc OCI
Tol,al Revenue ftom Operations

1,864.95

23,tr96.69 34,758_71
Net prolit ratio 1.910h 9.18v.
% Change fiom previous period,^/sr (18 50%) 51.60%

Reason for Variances
This ratio has reduced on

account ofd€crcase in Net profit
as comparcd 1o previous year.

This ratio has improved on
account ofincrease in N€t profit

as comparEd to previous year-

{{'r- \'
o -{

m
(J
rll

o
t

Prrticulrl As at 3lst Marcll' 2026 As rl3lstMrrch,2025
EBIT 2,251.30 4,144,74

Pmfit Before Tax

Add: Financ€ Cost

Irss: Other lncome

2,251.26

0.04
4,105.43

39.31

Ca trl 25,461.41 23.150.35
Opening Capital Employed 24,5t7,80 2l,7a2,90

Total Equity

Deferred Tax Liabiliues (Net)

Cunent Bofiowngs

24,297.73

225.07

21,085 56

209.21

488.I2
Closing Capitrl Employed 26405.02 24517.80

Total Equity

Defercd Tax Liabilities (Net)
26,t77.01

228.01

24,292.73

225.01
Return on C.pitrl employed 8.84y. 17.900/0
% Change from preylous period,^lear (50.61%) 4.04yo

Reason for Variances
This ratio has reduced on

account ofdecrease in EBIT as

compared to previous year.

r(\
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S.D. ECOTECH PRJVATE LIMITED

Nor6 lo nnrnchl lt.temco.t for ahe y€rr cnded on as.t 3lsa Mrrch,2026. Mirch 2025 r[d 0t.t Apr[,201A
All anos, o.e in I ThoAtonds unless otheNise stated

29 Crpllll M.o.8em.nt
The Company s obj€ciiv. when mamginr capitat rs ro
_ sategu.rd ns ability b conlinue Lt Sorng concer so tbat lhecompany is oble ro provrde mrximize retum ro srakeholden and benefils for orh€r stakehotd€rs
- Mainrain an oplimalcapital suucture ro rcduc€ the cost ofcapital.

capilal requtcmcnts and mrinteDaEce of ade$Ete liquidiry.

The Companv monitors cspiralusing g€aring ratio, which is netd€bt (tot.ldebt less cosh and bank balances lnd other cuEent finarciat assets) divided by rotatcquiry

As rt 3li. Mllch,2025 Ar rt 3lrt Mtrch,
202s

As.l0l!t April,2024

Tolal Dcbr 488 12

Irssi Cash and c&sh Equivolci6 (3,886.64) (9t9.12) (3,355.86)

lJss:Oher Finrncid Assct

Na Debt(A) (3,886,5{) (919-12\ (2,861.14)

Toril Equlry (B) 26,tn.ot 24292.1r 21,085.56
Adlurrcd Dcbt. Equlty tudo (A/B) 0.r5) (0.0.) (0.14)

30 Fhanclal I ostru men.t - Dirclo.ure
Fmatcrai asseG and financial liabililiE are recognized when Company becomes 0 pany rc rhe contmctual provisions of lhe inshmenrs. Financrat Lsscrs and finoncist

rrcognized immediatcly in rhe Sratement ofProfir and Irss.

Dlsclosur€3
This scclion grvcs an ovefliew of lhe signific-ance offnancEl instrummrs for th€ company and provides additional informanon on balance sheel iteD that contarn fnancial
instniments. The dchls ofsigDificant a.counting policies, including the critcria for rcognirion, rhe b[sis of m€asurement and the basis on which income ad exp€nscs ar€
rccognizcd in rcspecl of€achclass offitrucialalser, financial tiabiliryand equiry insrumcni Erc disclosed in norcs.

(I) Fiir vrl're Mcrsuremenr :

Th is notc pruvidc infonn tion about how the company dclcrmines fair value of various linancial assc6. Managcmcnl considers lha t thc curyrng amounts of fi nancia t 4lscrs
ond finoncial liabilities rEcogrizld in lhe financial sratem€nLs apprcxirnatcs rheir fair vrtu.s.

Tbc vduc of llormirl lmtrl|m€rtj

Thc cr v.lu€ of llrrncl.l lortrum€trtt

ar on 3lil 2026

rs or !l.l Mrr.t, 1025

PinincirlAr.cls
Cash and C&sh EqurlalcnB
Bant balances othcr lfian a

90Dg

rn(]a
O

o t.t

P.rdcul.r!
F.lrVrlu.l}mlgh

othcr Comprebeodvc
Inclme

Frtr Vrlo. tbmrgh
Pmntor Loss

Amortired C6r Totil

Fioinci.l Arleti
Cash and Cash Equivalents

Bant balanccs oth€r lhan above

Trade rcceivsblcs

OlhcrFinancial Assers (Cumnt + Non Cuncnr)

3,886.64

8,175.96

3,886.64

t.375.96

Totrl 12,262.60 12,262.60
Flnanchl Liibllltlei
Borrowings (lncludinS CurEnt Matunties)
Tlade Paysbles

[,€as€ Liabifilrcs (Currcnt + Non Cunenr)
Orhcr Financial Lisbilities

654.90 654.90

Total 654.90 654.90

Prrtlcuhn
Frtu v.lo. through

olh.r Comprrh.ndve
Incol[!

F.lr Vrluc throlgh
Pronr or l,osj Altrortised Cost Tol3l

4
St^aar,4^-
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919.72
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S.D. ECOTECH PRIVATE LTMITED

Noler to fir.nchl .trt.b.otr for thc yar cndeO on As .t 3t3l M.rch, 2026, M.r;h 2025 rld ot.r At rll, Z0ZA

AII Mouht are in { Thousands nlets othetuiy stoted

Tot.l
6,635.06 6,535.06

ritrrncirlLliblli.ie!
Bonowinss (Including CurEn( Maturities)
Tmde Payables

Le&se Liabilirics (Culrcnt + Non Cufieno
Other Financial Liabilitics

r.496.81 t,496.81

Totrl r196.83 1,496,83

Currmr + Non

Th. in vrlue of tltr.trcirl i$truE€rts tsaiotrl't 2024

rrceivables, tradepayabl€s, bonowings, capital crediton and cish and cash €quivalcnrs a.e considcrcd !o be thE same as rheir Iair valu€s, due lo rheir shortn€rm nature.

Pirtlcolars
Frlr Vtlue tlmuSh

otl€r Co&pr.h€nllYc
IrcoE!

F.Ir Vsluc through
ProflaorLo$ Amortised Coll Tot.l

FhinchlArlcti
C{sh and Cash Equrvalcnl!
Bank balanccs orher dlan abov€

Orhcr FinancialAsscrs (Curllnt + Non Curr€n0

3,355.E6

6,242_16

3,155.86

6.242 t6

Totrl 9598.22 9598.22
FlnrDclrl Li.blltti€.
Bormwings(lncludrngCufl€ Maruritres)

trx.se Lrabihtres (Cufttrt+ Non CuneDo
Other Financlal LlabiliticJ

488. r2

5,00E.6t
4EE. t2

5.008.68

otrl 5,496.E0 5,496.80

(II) F.ir v8lue hier.rchy

tevcl l: lnpuls ar. quoted prices in acrive markets for idcnricatass€Le or liabititics.
t v€l 2. lnpuls arc o$cr lhan quotcd pnc€ included wiuh lewl I rhar arc obseNablc for the asscr or liabiliry, .ifier direc y or irdire.lly.
Lcvcl 3: Inpuls arc nol bascd on observablc market dal!. Fair valucs arc derermined in wholc or iD pan usrng a vatuation modcl based on rhc assumptrons that ar. ncither
supponcd by Priccs from obs.rvable cunent mark€l transctions in rhc samc insrrumcnr nor arc they bas€d on ava'tabt€ trEkd data.

JI Fln.ml.l Ri!l Mroigemenl FriDework
The pnncipal financial liabililies c.mprise bormwngs, Fade and other poFbles. The moin purpose of rhesc finarcial tiabrhies is to finance snd suppon compony's
oFml'ons. Thc pnncrprl finamlal
0srcls ircludc t de and orher rEceivobles ed ass€Ls. The company is cxposcd to lnarkcr risk, crcdir risk. Inrcrcs( nlc risk and tiquidiry nsk. Thc fnuncc tcam ovcrsc€s $e
manatscmenr of lhcs. risks.

The rcnior nEnascmcnr eNurcs thfl rhc companies financial risk acriviries arc Sovcmcd by appropriarc poticics and proccdurcs and dar fDanciat r,sks ar idcntifed,
m€asured ond n)ana8cd.

Mrrlcl Rkk

Markcl risk atiscs from th€ company's use of interest-bsring financial insEumcnLs It is the risk that rhe fair value or firrur€ cesh flows of a financiat rnstrumenr will

deposiis elc

Credit rirk

crcdir isk from rrs opnating activ'tics (pnmarity nade reccivablcs)

Trrde R.c.ivrble:

han six months and

io tc cr.drt isk is on acloDt ofoubranding b0lances in lhc rrdd. r€.civabl€s account, bur as per expenence rhe ageing of debrors is atwa),s k
rhere are no bad debb encountard h pa!r- As rhe EEeivabtes of rhc company arE b€low ftc criteriat ofEcl- poticy ro rcc

't 
loss provisron (ECL)

Rel,\r

1? 4

L)

orirm

company has noi m.dc

5t^a^^.1, 1,.,-

ognrzc cxpcrtcd crcdit loss.



S.D. ECOTECH PRIVAIE LIMITED

Nolei to flnrncirl st.rcm€nh forthe yerr.nded on As rl3lsr Mrrch,2025, Mrrch 2025 rnd 0lst Apr0,2024

Allanou t are i, ? Thousandt unless otheNise stated

Foreign Currercy Riik
- Thc comparv is exposed to forEign curr€ncy .isk .rising from rr&lactions deno*rcd in cuncrcics orhc. tha, irs tuncrioml cwocy Thcsc risks arise due ronucrurions in exchang€ rrres, which can sffccr rhe Company,s pmfillbrhtyrnd fimEialposilion.
- Forcrgn cu*cv nsk is rnanaS'd thmuth hedsing and rhe llsc of dcnlrtive financial iostrumcnb. such !s fo*ard €xcha,ge corr'cls. Thc objed,ve or rhe co'pany,s
forcign exchange risk managcrnenl policy is ro mnimiz€ potenrial adversc c{Tecrs of exchrDge mre movemcnis on s tinancial resutts.
- Th€ companv monitors forcign currmcv exposures or a r€gular basis and evatuates rhe n€€d fo. hodSrng bas.d on anticrpared rrdnsacrions ard mark€r conditions Foreign
cxchange gains or losses arising from the senlemcnt of sucn tmnsactions and from rhe trEnstarion of fioncrary assers and liabitilies at cxchangc Eles prcvaihng ar rhe
reporting date are recognised h lhc statcmcm ofprofit and toss.

- Th€ managem€nt regularly assesses lhe impad of movemeDh in €xchanSe rates on irs for€ign arcncy exposures and taks appropri.dr€ risk mirrgation measures when

ClV4

P 000aI
o-J litan. o() m

I
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Noref to finrncial rhlemenh lor$eye.r etrd€d on As $( 3lst March,2026, March 2025.nd 0lst Aprll,202?l
All anount are in a Thaa\ads nless athenvn. shted

S.D. ECOTECH PRIVATE LIMITED

r.Ind AS optionrl €rcmptions

The Company elecred !o cootinue with lhe carrying value measur€d as per the Previous GAAP for all its Property, Platrt and EquipmeDt and Intangible Assels. The

carrlng value was used as d€ened cost es at rhe eorlert reponing period.

2. Ind AS nandatory erc€ption!
i, Estimal$
The estimares as ar th€ €arliest reponing period and &r at MarEh 31,2026 are ooNistent with the estimales as at the s8me date made in confomity with the Prev'ous

GAAP. Additionallx lhe keyesnmates considercd in pr€paralion of th€ financial statenEnts thal were not required under Previous CAA? are lisred bblow

. Deremrnation otdiscounted value offinarcral insruments cari€d at amortlzed cost.

ii. Clsssification rnd mei'urement oftitrancirl
. lnd AS l0l requirts an entiry to assoss classificatio, offinancial asscE on thc basis of facts and circumstances cxisting as on thc datc oftmnsrtion Furthcr, thc

standard pemils measurement of frDancial6sets accounted at amor sed cost based on fach and ci@Ntances exisiing at the date olu sitioD ilretrcspecli'e

appiicable is mpr&ticable.

Accordingly, the Compuy has dciermined lhe classification offinncial assets bas€d on circumstances that exist on lhc date oftmnsition. Mearurement offinancial
asse6 accounred at amonised cost has b€.n doBe r€tosp€ctively except wherE the same is ,mpracficabl€.

lll. De.recognition o(finrncial $sets rnd
. The Company has elected ro apply derecognition r€du ir€ments for financial assels and financial liabitities in lnd AS I 09 prospectively for transact ions occuning oo

or after the dar€ of the hansinon to Ind AS.

Reconciliations between Previous GAAP 8nd

Ind AS l0l requires an entity to recorcile equity, toLal comprehensive income and cash nows for pnor periods. The following lables r€p.esent the recoD.iliations

from Prcvious GAAP to Ind AS.

Reconcilirtiotr ofBalance Sh€€t rnd eouitv !s oreviouslv reoonted under Previous GAAP to Ind AS

I 0 44

l2 FirsGtime rdoplioo of Ind AS (Brlonce Shect)
The Company has Bdopted applicable Ind AS slaldeds ed rhe adoptioDs wer€ carried our in accordanc€ with tnd AS l0l- Ftfl time adoption oflndian Accounting
Standards from rhe earlies reporting penod. Th€ transilion was carried oul ftom Accounling Slandards as prescribed under Section I 33 o f lhe Act read with Rule 7

of rhe Companies (Accounb) Rules,20la, which wls the pr€vious CAAP. The material accounting policies se( out in note 2.1 have been applied in preparing lhe

financial statements.

Exemptions and excep[ons avail€d

Ind AS l0l allo*s first-time adopters c€rlain exemprions from the retrospective applicalion of c€rtaio requirmenls under Ind AS. TtIe Company has appled th€

following exempnonsi

o

Ar rr April 01, 2024A! rt Mlrch 3t,2025
As per Ind AS
Bahnc€ sheet

Prevlous
GAAP

Eff€{t of
Trsnsition

As per Ind AS
BalaDce sheet

Pirtlculrrs
Note
No. GAAP

Effe.t of
Trrnsitiotr

4.226_22 4,226 22 4.626 45 4,626 45
Non-Currcnt Asset3

i) Property, Plant & Equrpmcnr

vi) Dcfcrrcd Tax Assers (net)

4,626.45 4,625.45Totrl Non Current Assrts (A) 4,22622 4,226.22

b

9,6t3.67

741.90

5,',lt5.34

919.72

5,137.89 (30.00)

40.00

(700 00)

9.6t3.6',7

5,7t5.34

9t9_72

6.30'.7 _39

15.86

52_53

I1,897.80

t,855.50

6,242 36

1,355 86

165.57

0.00

( r6s 57)

1,080.99

t,661 11)

1r,897.80

6,242_36

1,155.86

1,080.99

r87.73

Currcot Assets

n) FinanciatAssets

b. Trade Rereivable

c. Cash and Cash Equi\rlenls
e. Loans and Advances

iii) Currenl Ta,{ Assets (Net)

iv) Other Cun€nt Asseb
(690.00) 22,644.52 23,517.09 (7S235) 22,764.74Tot3l Current Assetr (B) 23334.52

21,ffi-15 (690.00) 26,470.75 28,143.9 os23s) 27,391.19Tohl Axseb (A+B)

)2,220_00

8,865.56d

t2,220.00

t2,072.20

12,220_OO

t2,072_t3

12,220.00

8,865.56

f,QUITY AND LIABILITIES
Equi.y

i. Equity ShareCapibl

ir. Other Equity
u,292.71 21.085.56 21,085.56TOTAI EQUITY (C) 24292.20

225.07 209 2t 209.21225.O1

LIABILITIf,S
No, Current Lirbilitv
i) Dcfeffcd Tax Liabilities (Net)

225.O7 -.-@r 209.2rTot4l Non Current Ll.blltv @l-:- 225.07

\

.) St^e-*, p.-.



S.D. ECOTECH PRTVATE LIMITED

Not€i io llnrnclal slelementr fortheycar endcd on Ai rt Slsr March,2026, Mirch 2025.nd 0lrtAprtl,2024
A onount dre in ? Thousaids unless othetu6e stoted

Currenl Li.biliti.€
i) Frnancial Liabifti6
a Bonowings

Touloulstandrng dues of micro etrt€rpriscs and

To(al outsrarding ducs ofcrEdito6 other lhrn
micm enlerpnses and small Eterpriscs
ii) Currcnt Tax Liability
iiD Provrsions

rv) Olhcr Current Llabiliti.s

1,495.E1

4EE.l2

t,496.t3 4,9J0.16 58.32

488 12

5,00t.68

599.62
\1s2.35)

58.52)

Nole!: Rerlols for Trrmldon imprct
Thc Prcvious GAAP figurcs have b€€n tEclassified to conf,Im to Ind AS pr€s.ntrtion rcquircmc s for the purpose of this nor€.
.) Cu.rerl Loro!

Due to r@lassilicition ofl.oan! and Advanc€s (IGAAP) ro Other Currcnt A$tes (IND AS).

b) Currcnt Tfi Ascel (Nel)
Duc to rcc hssification ard rermasurement as per INiD AS I 2.

c) Other Cur€tr| Asi€ar
DU o rcclassrficalion of Inclme llx asscrs from Othcr Currcnt Assels (ICAAI') to CuJrEnt Tar Asser N€t (IND AS) and Du€ ro r€classification of t ani md
Adlunces (IGAAP) to orh.r Curlenl Asstes (IND AS).

'125.53

82t.12
35.00

82t t2
152_35

658 13

d) Otnrr f,qrity
Reconcilhdon of Other E

PrrtlculrIs

3l-Mrr-25 0l-ApF24

RrLitrd
ErmlrS!

Olher
CoEprEhcr v

€ ltrcoEc

Ret.in.d
ErrtrirS!

Othcr
Comp]theDtlv

A. Brhnce rs p€r Prevlous GAAP 12,t72,20 8,E65.56

B. PrevioN Yer. Adju.tmert C.rried Forw.rd
C.Implct or lnd AS AdlllrlE.rt- Deblt / Cr€dit

'Earlicr Ycar Tax Adjustmcnt I 0.53

adjurtmenl To.il (a+ C= D) 0.53

Bilrnce !r per Ind AS (A+D) t2,072.73 8,865.56

(690.00)

No..I: Eirli€r's Tu Adrur.metrt
Tlansation impacl due lo prEsatalion of Exccss Income tal Rev€rsal under'Other Incom€" (lND AS) and undcr "Orher Equity" (lndian GAAP)

f

f) Provilion
Du€ ro r€classitication ofProv6ron ofcunEnltar tiom Shon term Provision (ICAAP) ro Curent Td ass€r Net (IND AS)

g) Othrr CurreDr Llrbllltl.s
Duc to rccla\sification ofCrEditor for expeoses ftuB Olher Iiabilities (IGAAP) ro Trsde Payables (IND AS)

r) Trd€ Pryable.
Dre to reclessification ofCredhor for expe.ses ftorn Olher liabilities (ICAAP) to Trdde Palables (IND AS)

9 0D0,1

Torol Currn. Llrblllty (E) 3,0{3.48 (6m.00) 2)52.95 6.t.E.77 (7s2.3s) 6,096.41
Totrl Equlty ard Lhbllule! (C+D}E) 27,564.75 (690.00) 26,470.75 28,t41.y (7s2.3s) 27391.19

\(Nri,
\{,.

9;

6 t-*,e. o.-



S.D. ECOTECH PRIVATE LIMITED

Not€s to financial sratem€ntr for the yerr ended on As rt 3l!t Mrrch, 2026, Msrch 2025 !nd 0lst Aprit, 2024

Allanount are n I Thousanik unless orherwise

33 Recolcilirtioo ofProlit & Loss Strteoena on sccoullt of First time.doptior

Notes : Reasons for Tr.nsition Effecar

.) Other Erpenses

- Transilion impact due to r€classification of @rlier period Tax adjustmcnl ftom othcl expcnse (IGAAP) to Rerained eamings (IND AS)

to prior perlod
impacl due to reclassification of earlier period rax adjustnent ftom Tax relared to prior period (lcAAp) to Rerained

I 000 I
J

rfloo

o

For the Yeor ended 31 Mrrch 2025
Particuhrs Note

No, Previous CAAP Effect of Trunsition lnd AS Bahnce
INCOME
a) Reveoue from opqations
b Other income

34,158.71

24.50
14,758.1t

24.50
1 Tot!l Income 34,7A3.21 34,7a3.21

B E)(PENSES
(a) Cost of Marerial Consumed
(b) Purchase ofTrad€d coods
(c) Change in Invenlory
(d) Employee benefits expense

(e) Finance costs

(0 Depreciation and arnorisation expense

Olher enses

20,s92.t3
2,470.52

2,118.52

950.61

39.31

421.93

4,0 t 3.66
0.00

I1.04

20,592.t3
2,470.52

2,t'78.52

950.6i
39 3t

421.93

4,024.10
Totsl erpenses 30,666.73 I1.04 ro,617.11

3

4

Proliu(Loss) before lhir€ of ProflU(t is) of Asrociares /
Subsldirries

ProlivLoss b€fore cxceptioorl ltems 0trd trx
Exceptional items

4,1t6.47

4,1t6,41

(l1.04)

o 1.04)

4,105.43

4,105.43

5 Prolit / (Loss) beforc trr (5,6) 4,116,41 (11.(X) 4,r05.43

6 Tax erpense:
(a)Cunmt tax expense

(b) Tax related to prior period

c) DeferrEd rax
b

690.00

203.45

15.86

(2O3.45)
690.00

15.86
Totsl Tar se 90931 (203.4s) ?05.t6

1

t

Prolit/(Loas) for the yeor (?{)

Other comprchersive lrcome (OCI)
(a) herns that will nol be recl&ssified ro profit & Loss

Remeisurement gatn/(losses) on delined benefit plans

(b) Iteris thar will be reclassified to profit & Loss

3,201.16 192.41 3J99.s7

Tolol other compreheDsiye incomi (o+b)

9 Tolrl comprehen!ive hcoln€ (9+r0) 3,207.r6 t92.41 3399.s1

I0 Errnings per shrre (ofINR t0/- erch)
(.) Brsic
(b) Diluted

2.62

2.62
0.16

0.t6
2.7E

2.7E

I

b) Trx releaed

- TraDsitiotr
(rND AS).

x.
St^a-r*. t^-
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S.D. ECOTECH PRIVATf, LIMITEI)

Noaes to financial strtements for th€ y€lr €nAed on As !t 3lst Mrrch! 2026, M.rch 2025 rnd 0lsr April, 2024

34 Company has not enler€d in to Ean$clions fi amounl due / fiom Corpanies which Struck-Off either under seclion 248 of rhe Act or under s€ction 560 of
Companies Ac!, 1956.

35 No undisclosed Income is voluntarily disclosed under Eny scheme identified by Incornc tax authoriti€s under any tax assessments years underf,rovrsion of
thc lncome Tax Act.

36 The Company has neither trad€d nor invested in crnto cunency during the financial year

3? No Proceedings havc beeo iniliatcd orpending against th€ compafly for holding any benami property under the Bemmi Transactions (Prohib;tion) Acr,
l9tE (45 ofl9E8).

38 The Company do not have charges or satisfaction which is yel to be rcgisterEd with ROC b€yood rhe sratutory period

39 The Company is not declarcd as wilfirl defaulter by any bank or Financial IDstitution or other lender durin8 lhe financialyear

40 The Code on Sochl S.curity 2020

Th€ Ministry of hbour & Emplolrrnt (MoLE), Govemment of India, has notified thc implementarion of four bbour Codes, namely thc code on Wagcs,
2019, the Indusnial Relations Codc,2020, the Codc on Social Security,2020 and the Occupational Safcty, Health and Working Conditions Codc,2020,
wnh effect from 2lst November 2025 consolidating 29 existiog labour laws. Further, MoLE has published draff Cenral Rules and FAQS to enable

assessm€nt o[ the financial impacl due lo changes in regulations. B&red on the i onrEtion available as at the reporting dale, oo rnalenal financial impacr
is presently envissged. T}e CorpaDy shall further evaluare impact, if aoy, on the rncssurement ofcrnployee b€nofits once the rclevant rules arc no(fied by
the Govemrn€nt,

4l Utlllzatlon ofBorrowed funds snd Shsre Premlum
a. Dunng thc year, no funds have bcen advanccd or loaned or invested (either from bonowed funds or share premium or any other sources or krnd of
funds) by the Coq)any to or in any other p€nons or enlities, including foreign entities ("ldtermediafles"), wio the unde6tandiDg, whether recorded m
wrrrrng or otherwEet that the Intermediary shall, wheth€r, directly or indirEctly lend or invesr in other persons or entities id€nlified in any manner

whatso€ver by or on behalf of the Company ("Ultimate Beneficiaries') or provide- any guannlee, securiry or the like on behalf of the Ultimare
Beneficiaries.

b. During the year, no fuds have been received by the Company from any persons or entities, includinS foreign entities ("FundDg Parties"), with the

undersEnding, whether rEcorded in wnting or other*ise, thal th€ Conpany shall, whethcr, directly or indireclly, lend or mven in olher persons or entities

idcntified in any manner whatso€vcr by o. on behalf of th€ Fundint Pary ("Ultimrte Beneficiari€s") or provide any guarantee, security or the like on

bchalfofthe Ultimate B€neficiarics The confirmations ofall the balanccs ouEtanding as on the reporting dale with all thc customers, suppl,ers. unsecured

borrowings, deposits and loans and advances arc subjcct to confirmation with books oflhe countcr panrcs.

42 The Company drd not have any long{erm contricl,s, including derivalives contracl for which drere were any marcrial lbreseeable losses

43 Previous year figures have been regrouped, whenever necessary to confirm lo current ye€r classificalion.

Cha(er€d AccounlanLs

Firm It

The accompanying noles forms an inteFal part of the Standalone Fmancial Statements.

As p€r our report rttrch€d of €v€n data

M/s. Sunil Poddar,& Co. for iod on b€bslfof the Borrd of Dlrectors
S.D. Ecotech Prlvate Llmlted

5tc",.-U U-
Shrrd3 Devi
Director

DIN :0230t127
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Director

DIN :02810131
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