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Sunil Poddar & Co.

Chartered Accountants

Independent Auditor’s Report

To
The Members of
Stroller Distributors Private Limited

Report on the Standalone Ind AS financial statements (SFS)

Opinion

We have audited the Standalone Ind AS Financial Statements (SFS) of Stroller Distributors Private
Limited ("the Company"), which comprise the Balance sheet as at March 31, 2026, March 31, 2025
and April 01, 2024, and the statement of Profit and Loss (including other comprehensive income) for
the year ended March 31, 2026 and March 31, 2025, the Statement of Changes in Equity and notes to
the SFS, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid SFS gives the information required by the Companies Act 2013 ("Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company and the changes in equity as at March 31, 2026, March
31, 2025 and April 01, 2024, and its profit, total comprehensive income for the year ended as on
March 31, 2026 and March 31, 2025,

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Standalone Ind AS Financial Statements and Auditors' Report

Thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Qur opinion on the SFS does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the SFS, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the SFS or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these SFS that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the SFS that give a true and fair view and are free from material misstatement, whether due to fraud or

Crror,

In preparing the SFS, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the SFS

Our objectives are to obtain reasonable assurance about whether the SFS as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise¢ from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken
based on these SFS.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. s
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit cvidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the refated disclosures in the SFS or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the SFS, including the disclosures,
and whether the SFS represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the SFS that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the SFS may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the SFS.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the SFS of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

The financial statements of the company for the year ended March 31, 2024 included in these SFS are
based on the previously issued Standalone financial statements prepared in accordance with the
companies (Accounting Standard) Rules 2006 audited by the predecessor auditor whose report for the
year ended March 31, 2024, expressed an unmodified opinion on those financial statements, as




adjusted for the differences in accounting principles adopted by the company on transition to Ind AS,
which have been audited by us. The details of financial statements audited by predecessor auditors is
given below-

For the year ended 31 March, 2024
Name of the Auditor Ruchi Chaudhary & Co.
FRN No. 023924N

Date of Report 31.08.2024

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the company since the company is small company as defined in clause (85) of section 2
of the companies Act,2013.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The SFS i.e., Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income and statement of Changes in Equity dealt with by this report are in agreement with the
Books of Account.

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors and taken on record by
the board of directors, none of the directors is disqualified as on 31* March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance\
with the provisions of section 197 of the Act

(g) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13, 2017; and
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(k) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us;

ii.

il

iv.

vi.

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

There was no amount required to be transferred to the Investor Education and
Protection Fund by the Company. Hence, there is no delay in transferring amounts
required to be transferred to the Investor Education and Protection Fund by the
Company.

Utilization of Borrowed Funds and Share Premium

The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and (iii) Based on audit procedures which we considered
reasonable and appropriate in the circumstances, nothing has come to their notice
that has caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii} of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement,

The company has neither declared nor paid any dividend during the year.

The Reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from st April 2024.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended




March 31, 2026, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2024, reporting under Rule 11(g) of the Companies {Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is applicable for the financial year ended March 31, 2026 and the company
has complied with the requirement.

For, M/s. Sunil Poddar & Co.

[¢/A Harshil Lohia]

XD

e
Partner \—’ Date:07-09 20 2.{,
Membership No: 192753 Place: Ahmedabad
UDIN: 2619275 3MXWWVF23 44




* CA Harshil Lohia
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STROLLER DISTRIBUTORS PRIVATE LIMITED
CIN: U51909UP1994PTC072641

Statement of Assets and Liabilities

All amount are in € Thousands unless otherwise stated

e ) As at 31st March, As at 31st March, As at 01st April,
Particulars Notes 2026 2025 2024
ASSETS
Non-Curremd Assets
(a) Fmuncial Assets
(i) Investments 2 1,17,122.34 85,906.25 70,625.75
(i)  Other Financial Assets 3 - 260.00 260.00
Total Non-Current Assets 1,17,122.34 86,166.25 70,885.75
Current Assets
(a) lInventories 4 3.874.54 8.256.84 7,344.55
(b Financial Assets
(i) Trade Receivables 5 34,401.68 49 564,59
(1) Cash and Cash Equivalents 6 19.558.71 579.32
{il Loans 7 30,614.60 23318.23
ey Cuarrent Tax Assets (Net) 8 984.73 229159
(d} Other Current Assets 9 3,351.52 32344
Total Current Assets 92,785.76 84,334.01 }
Total Assets 2,09,908.11 1,70,500.2¢ 1,59,420.53
EQUITY AND LIABILITIES —
Equity
(a) FEquity Share Capual 10 6,232.00 6,232.00 . 623200
(b} Other kiquite 1 1,66,576.51 1.35,975.46 117,484 .0
Total Equity 1,72,808.51 1,42.210.86 123 716,47
Liabilities
Current Linbilities .
{a; Financial Li-hilities k
(11 Trade Payables - 12
- Tot” owstanding dues of micro enterprises and small enterpriscs
- ‘l'otal outsta.nding dues of creditors other than micro enterprises and 35,786: 3 9723195 44,645 7%
small enicrprises
(h) Other Current Liabilities 3 1.188.47 10224 Al AN
ey Provisions 14 125.00 R=RUN
(dy Cwirent Tax Liabilities (Net) ] - -
i'otal Current Liabilities 37,099.60 28,289.40 353,36
Total Liabilities 37,099.60 28,289.40 3530536
Total Equity and Liabilities 2,00,908.11 1,70,500.26 !.59,0:.‘153

See accompanving notes forming part of the Financial Statements.

As per vur report of even date
M/s. Sunil Poddar & Co.

M No. 192753
I’ artner

upIN: 2519275 M XWWVP2 349

Piace: Ahmedabad

Date :fj7. (ﬁq lolL

For and on behalf of the Board of Directors
Stroller Distributors Private Limited

ijay Kumar

Director

DIN: 02810131

Place: Ahmedabad

Date :07.09. 202 L |

~

Poonam Agrawal
Director
DIN: 03101862

ieds m
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STROLLER DISTRIBUTORS PRIVATE LIMITED
CIN: US1909UP1994PTC072641

Statement of Prﬁﬂt and Loss
All amount are in ¥ Thousands unless otherwise stated Except EPS

For the year ended For the year ended

Particut
artiewiars Notes 31t March, 2026 31t March, 2025

Income
Revenue from Operations [5 2,79,054.60 3,04,951,24
Other [ncome 16 36,560.59 18,505.48
Total Income . 3,15,615.19 3,23,456.72
Expenses
Purchase of traded goods 17 2,65,177.8% 2,91,374.33
Changes In Inventories 18 4,382.30 {912.29)
Employee Benefit Expenses 19 3,293.10 1.824.42
Finance Costs 20 0.02 0.25
Other Expenses 21 ‘ 12,164.23 - 11.490.62
Total Expenses 2,85,017.54 3,03,777.33
Profit/Loss before exceptional items and tax 30,597.65 19,679.39
Exceptional items : - -
Profit/(Loss) before tax for the year 30,597.65 19,679.39
Tax Expense 22
Current Tax - 1,184.71
Total Tax Expense : - 1,184.71
Profit/{Less) after tax for the year Total A 30,597.65 18,494.69
Other Comprehensive Income
(a) ltems that will not be rectassified to Profit or Loss
-Remeasurement of the Defined Benefit Plans - - -
-Tax relating to items that will not be reclassified to Profit or Loss : - -
(b) Items that will be reclassified to Profit or Loss - -
-Tax relating to items that will not be reclassified to Profit or Loss
Total Other Comprehensive Income for the year (Net of Tax) Total B - -
Total Comprehensive Income for the year Total (A+B) 30,597.65 18,494.69
Earnings Per Share (EPS) (in%) 23
(Face Value¥ 10 Per Share) ‘
Basic Eamnings per Share 49.10 29.68
Diluted Eamings per Share 49.10 29.68

See accompanying notes forming part of the Financial Statements.

As per our report of even date For and on behalf of the Board of Directors

M/s. Sunil Poddar & Co. Stroller Distributors Private Limited

Chanered Accountnats

Vijay Kumar Poonam Agrawal

M.No, 192753 DIN: 02810131 DIN: 03101862

Partner s 1@) ' Director Director

UDIN : 209175 IMX 2369

Place: Ahmedabad Place: Ahmedabad

Date =07-D‘1‘-Zp7,6 Date: )7, 092024




STROLLER DISTRIBUTORS PRIVATE LIMITED
CIN: U51909UP1994PTC072641

Statement of Changes in Equity
All amount are in ¥ Thousands unless otherwise stated

A. Equity Share Capitai {Refer Note No, 10)
Particulars . . No, of Shares Amount

Balance as at 01st April, 2024 6,23,200 6,232.00
Changes in equity share capital during the year :

Issue of shares during the year - -
Balance as at 315t March, 2025 . 6,23,200 6,232.00
Changes in equity share capital during the year :

Issue of shares during the year - -
Balance as at 31st March, 2026 6,23,200 6,232.00

B. Other Equity (Refer Note No. 11)
) Reserves and Surplus

Other

Particulars Retained Earning  Security Premium comprehensive Total
income
Balance as at 01st April, 2024 (IGAAP) 56,180.42 19,558.50 - 75,735.92
- Ind AS Adjustments including Taxes : 41,748.25 - - 41,748.25
Balance as at 01st April, 2024 (IndAS) 97,928.67 19,555.50 - 1,17,484.17
Profit for the year 18,494.69 - - 18,494.6%
Other compeehensive income tor the year . - . - - -
Balance as at 31st March, 2025 1,16,423.36 19,555.50 - 1,35,978.86
Profit for the year 30,597.65 - . 30,597.65
Other comprehensive income for the year - - - .
Balance as at 31st March, 2026 1,47,021.01 19,555.50 - 1,66,576.51

Nature and Purpose of Reserves

i) Retained Earnings

Retained Earnings comprises of undistributed earnings after taxes. The purpose of retained earnings is to fund a company’s future activities, such as expansion, debt
repayment, or reinvestment, without retying on external financing.

ii) Securities Premium

Securities premivm 1s used to record the premium received on issue of shares. The reserve can be utilised only for limited purpose such as issuance of bonus shares in
accordance with the provisions of the Companies Act, 2013,

See accompanying notes forming part of the Financial Statements.
As per our report of even date For and on behailf of the Board of Directors
Strolter Distributors Private Limited

Vijay Kumar Poonam Agrawal
DIN: 02810131 DIN: 03101862
Partner Director Director
upIN :24194275%
Place: Ahmedabad - Plate: Ahmedabad

Date :07+ D"-ZD% ' . Date :7.07 41014




Corporate information & Material Accounting Policies and Other Notes

1 Corporate information
Stroller Distributors Private Limited (*Company™) (CIN: U51909UP1994PTC072641) is a closely held Private
Limited company incorporated on 05 July 1994 with Registrar of Companies, Kanpur under the provisions of
Companies Act, 2013. The Company is engaged in the Trading of Packing Containers. It has its registered office
situated at C/123/288 GAS GODOW GALI, PURDILPUR, Gorakhpur, GORAKHPUR, Uttar Pradesh, India,
273001

1.1 Basis of Preparation of Standalone Financial Statements (SFS) and Statement of Compliance
The Standalone Financial statement of the company has been prepared to comply in all material respects wtth the
Indian Accounting Standards ('Ind AS') notified under section 133 of the companies Act, 2013, read together with
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto.

The Company had adopted Ind AS with effect from April 1, 2024, being the date of transition. Accordingly, the
financial statements for the year ended March 31, 2026 were the first financial statements prepared in accordance
with Ind AS. The financial statements for the year ended March 31, 2026 have béen prepared in accordance with Ind
AS and are presented together with comparative information for the year ended March 31, 2026, which has also been
prepared in accordance with Ind AS. Transition-related disclosures as required under Ind AS 101 were presented in
the financial statements for the year ended March 31, 2026.

Further the SFS have been prepared on the historical cost convention on accrual and going concern basis except for
certain financial instruments which are measured at fair value as required by relevant Ind AS at the end of each
reporting period.

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied. by the
Company to all the years presented in the said financial statements.

The preparation of the said SFS requires the use of certain critical accounting estimates and judgements. It also
requires the management to exercise judgement in the in the process of applying the Company's accounting policies
in the areas where estimates are significant to the SFS or areas involving a higher degree of judgement or complexity.

1.2 Functional and presentation curfency
The SFS arec presented in Indian Rupee (INR), which is also the company's functional currency.

All amounts included in the SFS are reported in Rupees ¢xcept shares and per share data unless otherwise stated, Due
to rounding off the numbers presented throughout the document may not add up precisely to the totals and percentage
may not precisely reflect the absolute figures.

1.3 Fair value measurement

Fair value is the price at the measurement date at which an asset can be sold or paid to transfer a liability. in an
orderly transaction between market participants. The Company's accounting policies require, measurement of certain
financial / non-financial assets and liabilities at fair values (either on a recurring or non-recurring basis). Also, the
fair values of financial instruments measured at amortized cost are required to be disclosed in the said SFS.

The Company is required to classify the fair valuation method of the financial / non-financial assets and liabilitics
either measured or disclosed at fair value in the financial statement using a three-level fair value hierarchy (which
reflects the significance of inputs used in the measurement). Accordingly, the company uses valuation techniques that
are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs an e use of un-observable inputs.




~ The three levels of the fair value hierarchy are described below:

Level-I : Quoted (unadjusted) prices for identical assets or liabilities in active markets.
Level-2 : Significant inputs to the fair value measurement are directly or indirectly observable.
Level-3 : Significant inputs to the fair value measurement are unobservable.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per The Companies accounting policies. For the purpose of fair value
disclosures, The Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

1.4 Current versus non-current classification _
The Company presents assets and liabilities in the Standajone Balance sheet of SFS based on current/non- current
classification,

An asset is classified as current when it is expected to be realized or intended to be sold or consumed in normal
operating cycle, held primarily for the purpose of trading, expected to be realized within twelve months after the
reporting year, or cash or cash equivalent unless restricted from being exchanged or used to seitle a liability for at
lcast twelve months after the reporting year.

A liability is classified as current when it is expected to be settled in normal operating cycle, it is held primarily for
the purpose of trading, it is due to be settled within twelve months after the reporting year, or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting year.

The operating cycle is the time between the acquisition of assets for processing and their realization i in cash and cash
equivalents.

Deferred tax assets and habilities are classified as non-current assets and liabilities.

1.5 Use of Estimates

The estimates used in the preparation of the said SFS are continuously evaluated by the Company and are based on
historical experience and various other assumptions and factors (including expectations of future events), that the
Company believes to be reasonable under the existing circumstances. The said estimates are based on the facts and
events, which existed as at the reporting date or that occurred after that date but provide additional evidence about
conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual results
could differ materially from these estimates - even if the assumptions underlying such estimates were reasonable
when made, if these results differ from historical experience or other assumptions do not turn out to be substantially
accurate. The changes in estimates are recognized in the SFS in the year in which they become known,

Assumptions and estimation uncertainties
Accounting estimates and underlying assumptions are reviewed on an ongoing basis. Changes to accounting
estimates are recognized in the period in which the estimates are changed and in any future periods affected.
Informanion about critical judgments made in applying accounting policies, as well as estimates and assumptions that
have the most significant effect to the carrying amounts of assets and liabilities within the next financial year, are
included in the following accounting policies.

a) Measurement and likelihood of occurrence of provisions and contingencies
b) Impairment of financial / non-financial assets ‘
d) Recognition of Deferred tax assets

¢) Defined benefit plans and compensated absences.
f) Useful lives of property, plant, and
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1.6_Summary of significant accounting policies

i)

Property, Plant and Equipment (PPE)

Recognition and measurement:
On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant

and equipment recognized as of April 1, 2024, measured as per the previous GAAP and use that carrying value
as the deemed cost of property, plant, and equipment.

Freehold land is carried at cost.

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance
sheet at cost, less any accumulated depreciation and sale or disposal (if any).

Cost of an item of Property, plant and equipment acquired comprises its purchase price after deducting any trade
discounts and rebates and further includes any directly attributable costs of bringing the assets to its working
condition and location for its intended use and present value of any estimated cost of dismantling and removing
the item and restoring the site on which it is located.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour,
allocation of directly attributable overheads, directly attributable borrowing costs incurred in bringing the item
to working condition for its intended use, and estimated cost of dismantling and removing the item and
restoring the site on which it is located. The costs of testing whether the asset is functioning properly, after
deducting the net proceeds from selling items produced while bringing the asset to that location and condition
are also added to the cost of self-constructed assets.

If significant parts of an item of Property, plant and equipment have different usetul lives, then they are
accounted for as separate items (major components) of property, plant and equipment,

An item of property, plant, and equipment (PPE) is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any resulting gain or loss from the derecognition is calculated as
the difference between the asset's carrying amount and the net disposal proceeds, and is recognized in the
Statement of Profit and Loss. ’

Subsequent measurement:

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to The Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance are charged to the Statement of
Profit and Loss during the reporting period in which they are incurred.

Intangible Assets

Recognition and measurement:

Intangible asset purchased arec measured at cost less accumulated amortization and accumulated impairment, if
any and are amortized as per the useful life on written down value basis, as per the rates specified in the
Companies Act, 2013. :

Subsequent measurement:
Subsequent expenditure is capitalized only if it is probable that the future economic benefit associated with the
expenditure will flow to The Company.




Depreciation is provided using straight line method (SLM) as specified schedule II of the cc‘)mpanies Act 2013,
Depreciation on assets acquired / disposed- off during the year if any, is provided on pro-rata basis with
reference to the date of addition / disposal. The estimated useful lives of assets are as under:

Class of assets Useful Life

Frechold Land . Non-Depreciable
Building 30 Years

Plant & Machinery 15 Years
Electrification 10 Years
Furniture & Fixtures 10 Years

Office Equipment 5 Years

Vehicles 10 Years
Computers 3 Years
Intangible Asset S Years

The residual values are not more than 5% of the original cost of the asset. The assets residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

iv) Capital Advances

Advances paid towards the acquisition of property, plant and equipment, outstanding at each balance sheet date
is classified as capital advances under “other non-current assets”

v) Capital work in process
Unallocated expenditures in Capital Work in Progress (CWIP) refer to costs incurred during the construction or
development of an asset that are not yet assigned to a specific asset. Such expenditures may include overheads,
related expenses, or preliminary project costs.

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended use.
Costs that cannot be directly attributed 1o specific assets are accumulated in CWIP and allocated when the assets
are completed and become operational. :

vi) Inventories
‘Inventories of Stock-in-trade are stated ‘at cost or net realizable value, whichever is lower’ Cost comprises all
cost of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location
and condition. Cost formulae used are ‘First-in-First-out. ‘Specific identification’, as applicable. Due allowance
1s estimated and made for defective and obsolete items, wherever necessary.

vu) Segment Reporting
Based on the "Management Approach" as defined in Ind AS 108, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by
business segments. The Managing Director (MD) has been identified as CODM.

The Company has evaluated the requirements of Ind AS 108 and determined that it does not have any distinct
segments that meet the criteria for separate disclosure. As a result, segment reporting is not applicable.

viil)Borrowings
Borrowings are initially recognized at net of transaction costs incurred and measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognized in the
Statement of Profit and Loss over the e borrowings using the effective interest method.

'?*/ Firm

V{ It

‘ |u \‘o
- I'JUU%‘-




ix)

x)

xi}

Borrowing costs

Borrowing cost directly attributable to the acquisition, construction of qualifying asset that necessarily takes a
substantial petiod of time to get ready for its intended use, capitalized as part of cost of asset. The borrowing
costs includes interest and transaction cost that a The Company incurs in connection with the borrowmg of the
funds. Other interest and borrowing costs are charged to Statement of Profit and Loss.

Provisions and contingent liabilities

Provisions are recognized when The Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settie the obligation and the amount can be
reliably estimated. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the eéxpenditure required to settle
the present obligation at the end of the reporting period.

Contingent liability is disclosed in the case of:

a. A present obligation arising from the past events, when it is not probable that an outflow of resources will
be required to settle the obligation;

b. A present obligation arising from the past events, when no reliable estimate is possible;

c. A possible obligation arising from the past events, unless the probability of outflow of resources is remote.

Provisions and contingent liabilities are reviewed at each balance sheet date.

Revenue recognition
The specific recognition criteria from various streams of revenue are described as under:

a) Sales of Goods and Services:
The revenue is recognized upon transfer of control of promised product to the customer in an amount that
reflect the consideration, which The Company expect to receive in exchange of product. The revenue is
measured based on the transaction price, which is the consideration, adjusted for discounts, returns, volume
rebates and other incentives if any. The Amount of consideration to which The Company expect to be
entitled in exchange for transferring promised goods to a customer excluding amounts collected on behalf
of third parties (Duties & Taxes on behalf of Government). '

b) Other Income:
Interest income is accrued on a time basis, by reference to the principal outstanding amount and at the
effective interest rate applicable, the future cash receipt through the expected life of the financial asset to
that assct’s carrying amount on initial recognition.

Other Income includes (i) Interest Income (ii) Freight Charges (iii} Other Charges (EPR) (iv) Packing
and Printing Charges (v) Gain on Investment measured at FVTPL (vi) Gain on Saie of Investments (vii)
Share of profit from LLP

¢) Government Grants / Subsidies from the Government:
Subsidies from the Government are not recognized until there is reasonable assurance that The Company
will comply with the conditions attaching to them and that the subsidies will be received or when actually
received by The Company. Subsidies from the Government are recognized in profit or loss on a systematic
basis over the periods in which The Company recognizes as expenses the related costs for which the
subsidies are intended to compens '

Subsidies from the Gove
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incurred or for the purpose of giving immediate financial support to The Company with no future related
costs are recognized in profit or loss in the period in which there is reasonable certainty of receiving the
same.,

Government grants of the nature of contribution towards capital expenditure (to the extent utilized in the
year) are treated as of Capital Fund or reduced from the cost of PPE. Unutilized government grants are
treated as funds to be carried forward and refunded, as per government directions and exhibited as a
Liability. : '

xii) Employee benefits

a) Defined Contribution Plans
Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expense in the Statement of Profit and Loss as they fall
due.

b) Defined Benefit Plans -

Defined benefit Plan

The Company’s liability towards gratuity to past employees is determined using the Projected Unit Credit
Method which considers each period of service as giving rise to an additional unit of benefit entitlement and
measures each unit separately to build up the final obligation. Past services are recognized immediately in the
Statement of Profit and Loss as expense. Actuarial gain and losses are recognized immediately in the Other
Comprehensive income. Obligation is measured at the present value of estimated future cash flows using a
discounted rate that is determined by reference to market yields at the Balance Sheet date on Government
Securities.

Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
The Company makes specified monthly contributions towards Government administered provident fund
scheme. Obligations for contributions to defined contribution plans are recognized as an employee benefit
expense in statement of profit or loss in the periods during which the related services are rendered by
employees.

xiii} Income Tax
Current Tax '
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
ternporary differences and to unused tax losses and unabsorbed Depreciations, if any. :
Deferred Tax
Deferred income tax is provided in full, using the liability method on temporary differences arising between the
tax bases of assets and liabilities and their carrying amount in the financial statement. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax assets is realized or the deferred
income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses, only if; it is
probable that future taxable amounts will be available to utilize those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are off set where The has a legally enforceable right to offset and intends either to settle
on a net basis, or to realize the ihc liability simultaneously.
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Current and deferred tax is recognized in the Statement of Profit and Loss, except to the extent that it relates-to
items recognized in other comprehensive income or directly in equity. In this case, the tax is also recognized in
other comprehensive income or directly in equity, respectively.

xiv) Lease
At inception of a contract, The Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the lease payments associated with these leases as an expense in the statement of Profit and
Loss on a straight-line basis over the lease term.

a) Right-of Use Assets

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received. The right-of-use asset is
subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the
lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase option. In
that case the right-of-use asset will be depreciated over the useful life of the underlying asset. In addition,
the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

b) Lease Liabilities .
The lease liability is initially measured at the present value of the lease payments to be paid over the lease
term at the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate. Subsequently, the lease liability is measured at amortized
cost using the effective interest method. Modifications to a lease agreement beyond the original terms and
conditions are generally accounted for as a re-measurement of the lease liability with a corresponding
adjustment to the ROU asset. Any gain or loss on modification is recognized in the Statement of Profit &
Loss. However, the modifications that increase the scope of the lease by adding the right to use one or more
underlying assets at a price commensurate with the stand-alone selling price are accounted for as a separate
new lease. In case of lease modifications, discounting rates used for measurement of lease liability and
ROU assets is also suitably adjusted.

xv) Financial Instruments
Financial assets (except for trade receivables) and financial liabilities are initially measured at fair value.
“Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial

liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or

deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities measured at

fair value through profit or loss are recognized immediately in the Statement of Profit and Loss.

A. Financial assets

Initial Recognition and measurement :
Purchases or sales of finas that require delivery of assets within a time frame established by
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date that The Company commits to purchase or sell the asset.

Subsequent measurement:
All recognized financial assets are subsequently measured in their entirety at either amortized cost or fair
value, depending on the classification of the financial assets.

»
...

Classification and measurement of financial assets

a) Financial assets at amortized vost
Financial assets are subsequently measured at amortized cost using the effective interest rate
method if these financial assets are held within a business whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is subsequently measured at fair value through other comprehensive income if
both of the following criteria are met
- it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

¢) Financial assets at fair value through profit & loss (FVTPL)
All financial assets that do not meet the criteria for amortized cost or FVTOCI are measured at
FVTPL. Financial assets at I'VTPL are measured at fair value at the end of each reporting period,
with any gains or losses arising on remeasurement recognized in profit or loss. The net gain or loss
recognized in profit or loss incorporates any dividend or interest earned on the financial asset,

Impalrment of financial assets
The Company assesses at each date of balance sheet whether a financial asset or a company of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.

In determining the allowances for doubtful trade receivables. the Company has used a practical
expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used tn the provision matrix. The application of simplified approach
does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For all other financial assets, expected credit losses are measured at an amount equal to the 12-month
expected credit losses on a forward-looking basis. However, if the credit risk on the financial
instruments has increased significantly since the initial recognition, then the Company measures lifetime
ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recogmzed under the head
‘Other Expenses’ in the statement of Profit and Loss. The Balance Sheet presentation for various
financial instruments is described below:

Financial assets measured as mortized cost'




Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FVTPL:
Since financial assets are already reflected at fair value, impairment allowance is not further reduced
from its value. Change in fair value is taken to the statement of Profit and Loss.

Debt instruments measured at FVTOCI:

Since financial assets are already reflected at Fair Value, impairment allowance is not further reduced
from its value. Company does not have any Purchased or Originated Credit Impaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/origination.

L Derecogmtlon of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a The Company of similar

financial assets) is primarily derecognized (i.e. removed from The Company’s balance sheet) when:

» the right to receive cash flows from the asset have expired, or

¢ The Company has transferred its right to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a *pass-
through’ arrangement; and either (a) The Company has transferred substantially all the risks and
rewards of the asset, or (b) The Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When The Company has transferred its right to receive cash flows from an asset or has entered into a

pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of

ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the

asset, nor transferred control of the asset, The Company continues to recognize the transferred asset to

the extent of The Company’s continuing involvement. In that case, The Company also recognizes an

associated liability. The transferred asset and the associated liability are measured on a basis that reflects
. the rights and obligations that The Company has retained.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or {oss that had been
recognized in other comprehensive income and accumulated in equity is recognized in the Statement of
Profit and Loss if such gain or loss would have otherwise been recognized in the Statement of Profit and
Loss on disposal of that financial asset.

B. Financial liabilities and equity instruments

a) Classification as debt or equity
Debt and equity instruments issued by The Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in
an effective hedge, as appropriate.

All financial labilities ar jzed initially at fair value and, in the case of loans and borrowings
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and payables, net of directly attributable transaction costs.

Subsequent measurement '

For purposes of subsequent measurement, financial liabilities are classified in two categories:
¢ Financial liabilities at fair value through profit or loss
¢ Financial liabilities at amortized cost (loans and borrowings)

All financial liabilities are subsequently measured at amortized cost using the effective interest rate
method. Gains and losses are recognized in Statement of Profit and Loss when the liabilities are
derecognized as well as through the effective interest rate (EIR) amortization process. Amortized cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit
and Loss.

Trade and other payables are recognized at the transaction cost, which is its fair value, and
subsequently measured at amortized cost. Similarly, interest bearing loans, trade credits and
borrowings (including bonds) are subsequently measured at amortized cost using effective interest rate
method.

Financial liabilities measured at FVTPL include financial liabilities held for trading and financial
liabilities designated upon initial recognition as FVTPL. Financial liabilities are classified as held for
trading if these are incurred for the purpose of repurchasing in the near term. Financial liabilities at
FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognized in the
Statement of Profit and Loss.

b} Derecognition of Financial Liability
The Company derecognizes financial liabilities when, and only when, The Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financtal liability and
the recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognized and the consideration paid and payable is recognized in Staternent of
Profit and Loss.

¢) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Other incomes, other than interest and dividend are recognized when the same are due to be
received and right to receive such other income is established.

xvi) Share Capital & Share Premium:
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are

shown in equity as a deduction net of tax from the proceeds. Par value of the equity share is recorded as share
capital and the amount received in excess of the par value is classified as share premium.

xvii) Foreign currency transactions:

Initial recognition
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xviii)

Xxix)

XX)

xxi)

xxii)

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion _

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.

Exchange difference

Exchange differences arising on the settlement of monetary items or or reporting monetary items of Company at
rates different from those at which they were initially recorded during the year, or reported in previous Restated
summary statements, are recognized as income or as expenses in the year in which they arise except those
arising from investments in non-integral operations.

The Company’s Restated summary statements are presented in Indian Rupee. The Company determines the
functional currency as Indian Rupee on the basis of primary economic environment in which the entity operates

Dividend Distribution to equity shareholders:

The Company recognizes a liability to make cash distributions to cquity holders when the distribution is
authorized and the distribution is no longer at the discretion of The Company. As per the corporate laws in
India, a distribution is authorized when it is approved by the shareholders. A corresponding amount is
recognized directly in other equity along with any tax thereon.

Statement of cash flows:

Statement of Cash flows is being prepared in accordance with the indirect method prescribed in Indian
Accounting Standard - 7 on ‘Statement of Cash flow’, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals, or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash from operating,
investing, and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-
term investments with an original maturity of three months or less (that are readily convertible to known
amounts of cash and cash equivalents and subject to an insignificant risk of changes in value). However, for the
purpose of Statement of Cash Flows, in addition to above items, any bank overdrafts / cash credits that are
integral part of the company’s cash management, are also included as a component of cash and cash equivalents.

Earnings per share 4
Basic earnings per share are calculated by dividing the net profit (PAT) for the period attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining The Company's earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus
shares, Right Shares, other than the conversion of potential equity shares that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Rounding Off
All amounts disclosed in the fina
thousands. Accordingly, individu,




xxiii) Recent accounting pronouncements:
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
the Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such recently

issued standards or amendments to the existing standards for which the impact on the Financial Statements is
required to be disclosed.




* STROLLER DISTRIBUTORS PRIVATE LIMITED

Notes to financial statements for the year ended on As at 31st March, 2026 , March 2025 and 01st April, 2024 ‘
All amount are in T Thousands unless otherwise stated

Note No. 2 Investments

Sr. No. Particulars As at 31st March, Asat 31st March, Asat 0lsc April,

2026 2025 2024
i Investment in Unguoted Equity Shares of
(a) In Associate Concerns
-SD Ecotech Private Limited 5,000.00 5,000.00 5,000.00
{CY & P.Y.-500000 shares of face value T10/- each fully paid up)
-8D Ptascon Private Limited 4,640.00 4,640.00 4,640.00
(C.Y. & P.Y.-117375 shares of face value T10/- each fully paid up}
-SD Woodplast Private Limited - 5,500.00 5,500.00
(C.Y.- Nil, P.Y.- 29375 shares of face value 10/ each fully paid up)
(b) Orhers
~8D International Private Limited 91,432.50 70,766.23 55,485.75
(C.Y & P.Y.-125250 Shares of face value T10/~ each fully paid up)
ii Investment in LLP
-SD Wood Plast LLP* . 16,049.84 - -
Total 1,17,122.34 85,906.25 70,625.75
Aggregate value of unquoted investments 1,17,122.34 85,906.25 70,625.75
Aggregate amount of impairment in value of investments - - -
*Note 2.1: Details of investment in S D Woodplast LLP
sl Name of Partner % Share Fixed Capital
] Vinay Agarwal 51.391 9,668.96
2 Poonam Agarwal 9.610 1,808.00
3 S D Plascon Private Limited ) 19.504 3,669.60
4 Stroller Distributors Private Limited 19.495 3,667.94
Total 100.000 18,814.50

Note No. 3 Other Financial Assets

Sr. Ne. Particulars As at 31st March, Asat31st March, Asat01st April,

. 2026 2025 2024
Unsecured considered good unless otherwise stated
i Security Deposits - 260.00 260.00
Total - 260.00 260.00

Note No. 4 Inventories

Sr.No. Particulars As at 31st March, Asat 3Ist March, As at 0lst April,

2026 2025 2024
i Stock in Trade . 3.874.54 8,256.84 7.344 .55
Total 3,874.54 8,256.84 7,344.55

Note: Inventories of Stock-in-trade are stated at cost or net realizable value, whichever is lower

Note No. 5 Trade Receivables

As at 31st March, Asat31st March, As at 01st April,
2026 2025 2024

Trade Receivables - Considered Good - Unsecured 35,247.29 50.109.60 37,090.70

Trade Receivables - Considered Good - Secured . :

Trade Receivables - Increase in Credit Risk

Trade Receivables - Credit Impaired

Sr.No. Particulars




STROLLER; DISTRIBUTORS PRIVATE LIMITED

Notes to financial statements for the year ended on As at 31st March, 2026 , March 2025 and 01st April, 2024
All amount are in T Thousands unless otherwise stated

Total 35,247.29 50,109.60 37,090.70
Less: Expected Credit Loss Ailowance (845.60) (545.01) (237.50)
Total 34,401.68 49,564.59 36,853.20
The above amount inclndes :
- Receivable from related parties . - -
- Receivable from other than related parties 34,401.68 49.564.59 36,853.20
Note:  Refer Annexure - | for Ageing of Trade Receivables
Note No. 6 Cash and Cash Equivalents
As at 31st March, Asat31st March, As at 01st April,
Sr. No. Particulars 2026 2025 2024
i Cash on Hand 210.73 464.42 939.76
il Balances with banks
In Current Account 19,347.98 114.90 90.38
Total 19,558.71 579.32 1,030.14
Note No, 7 Loans .
As at 31st March, As at31st March, As at 01st April,
Sr. No. Particulars 2026 2025 2024
Unsecured considered good unless otheiwise stated -
Loans given to Related Parties 30,614.60 23,318.23 42065.24
Total 30,614.60 23,318.23 42,065.24
Note No. 8 Current Tax Assets (Net)
As at 31st Marchk, Asat31st March, As at 01st April,
Sr. No. Particulars _ 2026 2025 2024
Advance Income Tax, TDS & TCS 984.73 3,476.30 4,308.3})
Less: Provision for Income tax - (1,184.71) (3,771.05)
Total 984.73 2,291.59 537.26
Current Tax Assets 984.73 2,291.59 537.26
Current Tax Liabilities . - -
Nete No. 9 Other Current Assets
As at 31st March, Asat31st March, As at Olst April
Sr. No. Particul s s s
T (0. Tarticuiars 2026 2025 2024
GST Receivables 3,351.52 32344 305.39
Total 3,351.52 323.44 305.39




STROLLER DISTRIBUTORS PRIVATE LIMITED

Notes to financial statements for the year ended on As at 31st March, 2026 , March 2025 and 01st April, 2024

All amount are in ¥ Thousands unless otherwise stated

Note No. 10 Equity Share Capital

. As at 31st March,  As at 31st March, As at O1s¢ April,
Sr. No. Particulars 2026 2025 2024
1 Authorised Share Capital
7,00,000 Equity Shares of Rs. 10/- each 7,000.00 7,000.00 7,000.00
Total 7,000.00 7,000.00 7,000.00
ii Issued, Subscribed and Paid-up Share Capital
6,23,200 Equity Shares of Rs. 1 (/- cach 6,232.00 6,232.00 6,232.00
- Total 6,232.00 6,232.00 6,232.00

a). Reconciliation of the Authorised Share Capital at the beginning and at the end of the reporting year

Equity Shares

Particulars Asat 31st March, 2026 As at 31st March, 2025 As at #1st April, 2024
No. Shares Amount No. Shares Amount No. Shares Amount
At the beginning of the Year .
Equity Shares 7,00,000 7,000.00 7,00,000 7.000.00 7,00,000 7.000.00
Add : Issued During the Year
Equity Shares - - - - - -
Outstanding at the end of the year
Equity Shares 7.00,000 7,000 7,600,000 7,000 700,000 7,000
b). Reconciliation of the Issued, Subscribed and Paid Up share capital at the beginning and at the end of the reporting year
Equity Shares
Particulars As at 31st March, 2026 As at 31st March, 2025 As at 01st April, 2024
. No. Shares Amount No. Shares Amount No. Shares Amount
At the beginning of the Year -
Equity Shares 6,23,200 62,32,000.00 6,23,200 62,32,000.00 6,23,200 62,32,000.00
Add : Issued During the Year
Equity Shares - - - - - -
Outstanding at the end of the year
Equity Shares 6,23,.200 62,32,000 6,23,200 62,32,000 6,23,200 62,32,000
Rights, preférences and restrictions attached to shares:
i} The Company has one class of equity shares having a par value of Rs.10 per share.
i) Each sharehelder is eligible for one vote per share held.
iii) In the event of liquidation, the equity sharcholders are eligible to receivé the remaining assets of the Company in proportion to their shareholding,
Note:
The company has not issued any shares for consideration other than cash during the last five years.
The company has not issucd any Bonus shares in last 5 years.
The company has not bought back any shares during the last five years.
As at reporting date, there aré no unpaid calls and all shares are fully paid.
As at reporting date, no shares being forfeited.
As at 31st March, 2026 As at 31st March, 2025 As at 01s¢ April, 2024
Name of Sharehotders Equity S"_‘/"I: — Equity Shares __ Equity Shares
No. Shares s holding in the No. Shares %a holding in the No. Shares %o holding in the
class class class
S. D. Intemational Private Limited 3,02,300 48.51% 3,02,300 48.51% 3,02,300 48.51%
8. D. Plascon Private Limited 3,10,000 49.74% 3,10,000 49.74% 3,10,000 49.74%
Total ' 6,12,300 98.25% 6,12,300 98.25% 6,12,300 98.25%
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Note No. 11 Other Equity

Reserves and Surplus

Other

Sr.No. Particulars Retained Earning Security Premium  comprehensive Total
income
i Balance as at 01st April, 2024 (IGAAP) ) 56,180.42 19,555.50 ' - 75,735.92
- Ind AS Adjustments including Taxes ) 41,748.25 - - 41,748.25
fi Balance as at 01st April, 2024 (IndAS) : 97,928.67 19,555.50 - 1,17,484.17
Profit for the year 18,494.69 - - 18,494.69
Other comprehensive income for the year - - - -
iii Balance as at 31st March, 2025 ’ 1,16,423.36 19,555.50 - 1,35,978.86
Profit for the year 30,597.65 - - - 30,597.65
Other comprehensive income for the year - - - -
iv Balance as at 31st March, 2026 1,47,021.01 19,555.50 - 1,66,576.51
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Note No. 12 Trade Payables

Sr. No. Particulars . As at 31st March, As at As at
2026 31st March, 2025 31st March, 2024
Trade Payables
- Total outstanding dues of creditor micro enterprise and small enterprise - - -
- Total outstanding dues of creditor other than micro enterprise and small enterprise 35,786.13 27,231.95 34,685.78
] Total 135,786.13 27,231.95 34,685.78
Note:  Refer Annexure 2 for ageing of trade pavables and MSME Disclosures
Naote No. 13 Other Current Liabilities
. As at 31st March, Asat Asat
Sr. No. Particulars 2026 31stMarch,2025  31st March, 2024
Statutory Liabilities . 223.14 220.70 185.09
Salary Payable 211.19 167.32 155.00
Other Payable 450.00 57.55 52,47
Advance from Customer ' 304.14 576.88 227.02
Total 1,188.47 1,022.45 619.58
Note No. 14 Current Provisions
Sr. No. Particulars As at 31st March, As at As at
2026 31st March, 2025  31st March, 2024
Provision for Expenses 125.00 35.00 -

Total 125.00 35.00 -
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Note No. 15 Revenue from Operations
As at 31st March As at
Sr. No. Particulars ’
_ 2026 31st March, 2025
i Revenue from customers
Sale of Products 2.79,054.60 3,04,951.24
Total 2,79,054.60 3,04,951.24
A Disaggregation of Revenue from customers based on performance obligations
Particula As at As at
Articylars 31st March, 2026 31st March, 2025
(i} Sale of products comprises : (Recorded at a point in time)
Trading 2,79,054.60 3,04,951.24
Total Revenue from Qperations 2,79,054.60 3,04,951.24
B Disaggregation of Revenue from customers based on Geography
Since the company operates only in India, bifurcation of revenue from customers based on geography is not applicable as
per Ind AS 115.
C Contract Balances
Particul As at As at
Articwars 31st March, 2026 31st March, 2025
Trade Receivables 34,401.68 49,564.59
Contract Assets (Unbilled Revenue) - -
Contract Liabilities (Customer Advances) - -
Note No. 16 Other Income .
. As at 31st March, As at
Sr.rNo. Particulars 2026 315t March, 2025
i Interest Income 2,280.82 3,181.10
i Freight Charges 17.29 -
v Packing and Printing Charges 109.72 43.88
v Gain on Investment measured at FVTPL 33,_655.50 15,280.50
vi Gain on Sale of Investments 475.45 -
vii  Share of profit from investment in LLP 21.82 -
Total 36,560.59 13,505.48
Note No. 17 Purchase of traded goods
. As at 31st March As at
» No. Particul ?
Sr. No. Particulars 2026 31st March, 2025
i Purchase of Traded Goods 2,65,177.89 2,91,374.33
Total 2,65,177.89 2,91,374.33
Note No. 18 Changes In Inventories =
l)Ul )/‘
Sr. No. Particalars // \ As at 31st March, As at
Firm \ 2026 31st March, 2025

TR
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ii

Inventory at the beginning of the period / year
Work-in Progress . - -
Stock in Trade 8,256.84 7,344.55

8,256.84 7,344.55

Less: Inventory at the end of the period / year
Work-in Progress - -

Stock in Trade 3,874.54 8,256.84
3,874.54 8,256.84
Total 4,382.30 (912.29)
Note No. 19 Employee Benefit Expenses
N icol As at 31st March, As at
Sr. No. Particulars 2026 31st March, 2025
i Salary, Wages and Bonus 3,293.10 1.824.42
Total 3,293.10 1,824.42
Note No, 20 Finance Costs
N As at 31st March, As at
Sr. No. Particulars 2026 31st March, 2025
1 Qther Borrowing Costs :
Bank Charges 0.02 0.25
Total 0.02 0.25
Note No. 21 Other Expenses : ]
. - As at 31st March, As at
Sr. No. Particulars 2026 315t March, 2025
Administration, Selling and Distribution Expenses
Audit Fees 50.00 41.00
Cash Discount on Sales 62.22 21.97
Computer Expenses 21.02 21.02
Courier & Postage Expenses 6.84 9.39
Directors Remuneration . 6,000.00 6,000.00
Freight Expense 2,163.10 1,900.76
Expected Credit Loss Expense 300.59 307.51
Insurance Expenses 1,022.50 1,067.50
Legal and Professional Expenses ug.52 38.41
Miscellaneous Expenses , 4.46 37.59
Office Expense 246.05 260.33
Penalty Expenses by - 0.7
Printing & Stationery Expenses ! B\\ 9.66 15.51
W= N
Rates & Taxes ;?)\\/:/Firr';r \"0‘ 0.10 83.25
Rent Expenses f ey e \ib\ 2,112.00 ] 1,572.00
Selling & Marketing Expenses ‘9\11"6"‘5"" il 48 88
R AN Py
\\‘(’z‘:\ oy Uag‘\/\w‘?
\; ‘)“f‘-‘}:\ .‘.\'\‘:h

-
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Travelling & Conveyance Expenses 67.18 64,73
Total 12,164.23 11,490.62
Payment to Auditors
Statutory Audit Fees 50.00 35.00
Tax Audit Fees - 6.00
Total 50.00 41.00
Note No. 22 Tax Expense
As at 31st March, As at
Sr. No. Income Tax Expense : 2026 31st March, 2025
Current Tax:
In respect of Current year - 1,184.71
Total - 1,184.71
Note No. 23 Earnings Per Share (EPS) (in)
Particular As at 31st March, As at
2026 31st March, 2025
Basic and Diluted EPS
Profit/ (Loss) attributable to Equity Shareholders 30,597.65 18,494.69
No of Equity Shares Outstanding at the beginning Number 6,23,200.00 6,23,200.00
Share issue during the year Number - -
No of Equity Shares Outstanding at the end Number 6,23,200.00 6,23,200.00
Weighted Average Number of Equity Shares Cutstanding Number 6,23,200.00 6,23,200.00
Nominal Value of Equity Share 10.00 10.00
Basic EPS 49.10 29.68
Diluted EPS 49.10 29.68
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1.0 Apnexure to Note No.5
Trade Receivables ageing Schedule for the year ended March 31,2026

Outstanding for followin,

periods from due date of receipt

Particulars Less than

6 months 6 months - 1 year 1-2 years

2-3 years

More than 3
years

Total

As at 31st March, 2026

Undisputed Trade receivables
Trade Receivables - Considered Good - Unsecured 33,109.03 134.32 79.98
Trade Receivables - Considered Good - Secured - - -
Trade Receivables - Increase in Credit Risk - - -
Trade Receivables - Credit Impaired - - -

Disputed Trade receivables '
Trade Receivables - Considered Good - Unsecured - - -
Trade Receivables - Considered Good - Secured - - -
Trade Receivables - Increase in Credit Risk - - -
Trade Receivables - Credit Impaired - - -

434.86

. 1,489.11

35,247.29

Total 33,109.03 134.32 79.98

434.86

1,489.11

35,247.29

Less: Allowance for Trade Receivables which have significant increase in Credit Risk - - -

Less: Allowance for Expected Credit Loss Allowance - - (12.00)

{65.23)

{223.37)

{300.5%)

369.63

1,265.75

34,946.69

Total 33,109.03 134.32 67.98

As at 31st March, 2025

Undisputed Trade receivables
Trade Receivables - Considered Good - Unsecured 46,950.39 1,109.13 466.75
Trade Receivables - Considered Good - Secured - . -
Trade Receivables - Increase in Credit Risk - - -
Trade Receivables - Credit Impaired - - -

Disputed Trade receivables :
Trade Receivables - Considered Good - Unsecured - - -
Trade Reccivables - Considered Good - Secured - - -
Trade Receivables - Increase in Credit Risk - - -
Trade Receivables - Credit Impaired -

1,067.58

515.75

50,109.60

Total 46,950.3% 1,109.13 466.75

1,067.58

515.75

50,109.60

Less: Allowance for Trade Receivables which have significant increase in Credit Risk - - -

Less: Aliowance for Expected Credit Loss Allowance - - (70.01)-

{166.14)

(77.36)

(307.51)

Total 46,950.39 1,109.13 396.74

907.44

438.39

49,802.09

’ ’_,‘__‘_ﬁi!oc at OLst April, 2024

PR disputed Trade receivables

o

A e, \\5;3 Trade Receivables - Considered Good - Unsecured 411.72 35.075.65 1,067.58

!ch 1 Trade Receivables - Considered Good - Secured
I.'-‘)}[—' Trade Receivables - Increase in Credit Risk

A Trade Receivables - Credit Impaired

sputed Trade receivables

Trade Receivables - Considered Good - Unsecured

ol

-

P N

‘\\- b;‘a A
% s
P
s
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p
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Trade Receivables - Considered Good - Secured - - - - - -
Trade Receivables - Increase in Credit Risk . . - - - -
Trade Receivables - Credit Impaired - |- - - - -

Total 431.72 35,075.65 1,067.58 515.75 - 37,090.70
Less: Allowance for Trade Receivables which have significant increase in Credit Risk - - . - - - -

Less: Allowance for Expected Credit Loss Allowance - - (160.14) (77.36) - (237.50)
Total 431.72 35,075.65 907.44 © 438.39 - ~ 36,853.20

Expected Credit Loss (ECL)
The company has implemented an Expected Credit Loss (ECL) policy to create provisions for credit losses on overdue debtors. According to this policy the company has made the adequate provision for ECL.

Movement in impairment allowance — Trade Receivables

Reconciliation of Expected Credit Loss Allowance Amount

Impairment Loss allowance on ¢1st April, 2024 237.50
Expected credit loss (ECL) Recognized/ (Reversal) ) 307.51
Impairment Loss allowance on 31st March, 2025 545.01
Expected credit loss (ECL) Recognized/ (Reversal) 300.59
Impairment Loss allowance on 31st March, 2026 : 845.60
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2.0 Annexure to Note No.12
Disclosure as per MSME Act 2006

Particulars . Asg at 31st March, 2026 As at 31st March, 2025 As at 01st April, 2024

(a) the principal amount and the interest due thereon remaining unpaid to any supplier at the
end of each accounting year
- Principal - - -
- Interest - - -
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day during each accounting year

(¢) the amourit of interest due and payable for the period of delay in making payment {(which
has been paid but beyond the appointed day during the year) but without adding the interest - - -
specified under the Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounting year;
and

(e) the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of & deductible expenditure under section 22 of the Micro, Small
and Medium Enterprises Development Act, 2006

Trade Payables ageing schedule for the year ended at 31st March, 2026

Qutstanding for following perlods from due date of payment

Particulars
Not Due I

<1 year [ 1-2years ] 2-3 years | >3 years | Total
31st March, 2026 .

(a) MSME - )
{b} Others - 35,786.13 - - - 35,786.13
(¢} Disputed dues - MSME . - - - - - -
(d) Disputed dues - Others - - - - - .
Total - 35,786.13 - - - 35,786.13

Trade Payables ageing schedule for the year ended at 3ist March, 2025

. 'Outslanding for following periods from due date of phyment
Particulars
Not Due | <1 year ! 1-2Zyears 1 2-3 years I >3 years | Total

T }1st March, 2025
ALY o, (#) MSME . . . - - -
v aNEANb) Others ' - 27.231.95 - - - 27,231.95
-~ - -

¥’ \) Disputed dues - MSME
} t8) Disputed dues - Others
,"'f"" Frotal

7y

27,231.95 - - - 27,231.95
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Trade Payables ageing schedule for the year ended at 01st April, 2024

Qutstanding for following periods from due date of payment

Particulars ] Not Due | <l year | 1-2years | z-3years | >3years | Total

31st March, 2024

(a) MSME . - - - - -
(b) Others - 34,685.78 - - - 34,685.78
(¢} Disputed dues - MSME - - - - - -
(d) Disputed dues - Others - - - - - -
Total - 34,685.78 - - - 34,685.78
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Related Parties Disclosure :

List of related parties with whom transaction have taken place during the year along with nature and volume of transactions.

A. List of Related Parties

Particulars

Particulars

Relation

Key Managerial Personnel / Directors

Smt Poonam Agarwal

Director

Relative of Key Managerial Personnel / Director

Smt Sharda Devi

Spouse of Director

'Entities in which Directors/ Manager/ Relative are
interested

SD Plastoware Pvt Ltd

Common Director of Company

SD Intermational Lid

Cormmon Director of Company

B. Related Party Transactions

For the year For the year For the year
Particulars Name of related parties & Relation Nature of Transaction ended March 31,| ended March 3t, | ended April 01,
2026 2025 2024
Key Managerial Personnel / Directors Smt Poonam Agarwal Salary / Remuneration 6,000.00 6,000.00 6,000.00
Relative of Key Managerial Personnel / Director | Smt Sharda Devi Office Remt 12.00 12.00 12.00
SD International Ltd Purchase 2,61,985 .81 2,88,469.30 2,84,909.60
'Entities in which Directors/ Manager/ Relative are Loan Given 8,210.00 10,600.00 25,590.00
interested 5D Plastoware Pvt Ltd Interest Received & Receivable 2,165.95 3,181.10 2,589.73
Loan Given Received back - 32.210.00 -
C. Related Party OQutstanding balances
. . As on March 31,| As on March 31 As on April 01
Particul ' ' '
articulars Nature of Transaction 2026 2025 2024
Key Managerial Personnel / Directors Smt Poonam Agarwal Salary / Remuneration (450.00) - -
P . . . . SD International Ltd Purchase {35,530.78) (27,231.95) (34,040.28)
Entit hich Direct lat terested . . -
THHeS In wAleh Directors or refative ire inferestec’ [SD Plastoware Pvt Lid Loan 30.614.60 2331823 42,065.24

*
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Key Financial Ratios

(a) Current Ratio = Current Assets Divided by Current Liabilities

The Current Ratio is one of the best-known measures of short- term solvency. It 1s the most conunon measure of short-term liquidity

Particular As at st March, 2026 As at 31st March, 2025

Current Assets 92,785.76 84,334.01
Current Liabilities 37.099.60 28,289.40
Current Ratio (Times) 2.50° 2.98
% Change from previous period/Y ear (16.1i%) 19.42%

(b) Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Average Equity
Retutn on Equity measures the profitability of equity funds invested in the firm. This ratio reveals how profitably of the owners’ funds have
been utilised by the firm. It also measures the percentage return generated to equity shareholders. i

Particular As at 31st March, 2026 As at 31st March, 2025
Net Profit After Tax " 30,597.65 18,494.69
Average Equity: 1,57,509.68 1,32,963.51
Opening Equity 1,42,210.86 1,23,716.17
Closing Equity 1,72,808.51 1,42,210.86
Return on Equity Ratio (%) 19.43% 13.91%
% Change from previous period/Year 39.66% 20.86%
Reason for Variance This l“dtIO. has increasedAa.s a Thus rafiq has increas.ed‘as a
* resuli of higher profitiability. result of higher profitiability.

(¢) Inventory Turnover Ratio = Net Sales divided by Average Inventory

This ratic also known as stock tumover ratio establishes the relationship betwesn the cost of goods sold during the year and average inventory
heid during the year. It measures the efficiency with which a firmn utilizes or manages its inventory.

Particular As at 31st March, 2026 As at 31st March, 2025

Net Sales: 2,79,054.60 3,04,951.24
Revenue From Operations 2,79,054.60 3,04,951.24

Average Inventory: 6,065.69 7,800.69
Opening Inventory 8,256.84 7.344.55
Closin; Inventory 3,874.54 8,256.84

Inventory Turnover Ratlo 46.01 39.0%

% Change from previous period/Y ear 1768% {10.40%)

Reason for Variance - R

{d) Trade receivables turnover ratio = Total Revenue from Customers divided by Average Accounts Receivable

The speed with which these receivables are collected affects the liquidity position of the firm. The debtor’s turnover ratio throws light on the
collection and eredif policies of the firm. It measures the efficiency with which management is managing its accounts receivables.

As at 31st March, 2025

Particular As at 31st March, 2026

Total Revenue from Customers: 2,79,054.60 3,04,951.24
Sale of Goods 2,79,054.60 3,04951.24
Sale of Service - -

Average Accounts Receivable 41,983.14 43,208.89
Opening Trade Receivables 49.564.59 36,853.20
ClosingTrade Receivables 34,401.68 49,564.59

Trade Receivables Tarnover Ratio 6.65 7.06

% Change from previous period/Year (5.82%) (10.17%)
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(e) Trade payables turnover ratio = Credit Purchase divided by Average Payables

It measures how fast a company makes payment to its creditors. It shows the velocity of payables payment by the firm.

Particular As at 31st March, 2026 As at 31st March, 2025
Credit Purchase 2,79,054.60 3,04,951.24
Raw Material Purchase - -
Purchase of Stock In Trade 2,79,054.60 3,04,951.24
Average Payables 31,509.04 30,958.86
Opening Trade Payables 2723195 34,685.78
Closing Trade Payables 35,786.13 27,231.95
Trade payables turnover ratio 8.86 9.85
% Change from previous period/Y ear {10.09%) (8.25%)

(f) Net capital turnover ratio =Revenue from Operations divided by Average Working Capital
Net capital turnover is a ratio that measures how efficiently a company is using its working capital to support sales and growth.

Particular As at 31st March, 2026 As at 31st March, 2025
Revenue from Operations 2,79,054.60 3,04,951.24
Sale of Goods 2,79,054.60 3,04,951.24
Sale of Service - -
Average Working Capital 55,865.39 54,437.51
- Opening Working Capital 56,044.61 52,830.42
Current Assets 84,334.01 §8,135.78
Current Liabilites 28,289.40 35,305.36
- Closing Working capital 55,686.17 56,044.61
Current Assets 92,785.76 84,334.01
Current Liabilites 37,099.60 28,289.40
Net capital turnover ratio 5.00 5.60
% Change from previous period/Y ear (10.83%) 75.31%

Reason for Variances

{(g) Net profit ratio (PAT/Revenue) =Net Profit after Taxes before OCI divided by Total Revenue from Operations
Net profit ratio is a profitability metric that shows what percentage of net sales remains as net profit after all expenses, interest, and taxes are

Particular As at 31st March, 2026 As at 31st March, 2025

Net Profit after Taxes before OC1 30,597.65 18,494 .69
Total Revenue from Operations 2,79.054.60 3,04,951.24
Net profit ratio 10.96% 6.06%
% Change from previous period/Y ear 80.79% 65.93%

Reason for Vanances

This ratio has increased as a
result of higher profitiability.

This ratio has increased as a
result of higher profitiability.

(h) Return on Capital employed = Earnings before interest and Tax divided by Average Capital Employed

ROCE is the most important ratio of all. It is the percentage of return on funds invested in the business by its owners and borrowed funds. In
short, this ratio tells the owner whether or not alt the effort put into the business has been worthwhile.

Particular As at 31st March, 2026 As at 31st March, 2025
EBIT: (5,962,92) 1,174.16
Profit Before Tax 30,597.65 19,679,319
Add: Finance Cost 0.02 0.25
Less: Other Income 36,560.59 18,505.48
Average Capital Employed 1,57,509.68 1,32,963.51
Opening Capital Employed 1,42,210.86 1,23,716.17
Total Equity 1,42.210.86 1,23,716.17
Closing Capital Employed 1,72,808.51 1,42,210.86
Total Equity 1,72,808.51 1,42,210.86
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Return on Csapital employed

(3.79%)

'0.88%

% Change from previous period/Y ear

(528.70%)

(94.26%)

Reason for Variances

This ratio has Decreased due to
higher other income as
compared to operating income

This ratio has Decreased due to
higher other income as
compared to operating incomne

(iy Return on investment : Income From Investment divided by Average Cost of Investment
This ratio measures how efficiently a the Group generates operating profits from its Investments.

uuw' Vo
A’MF‘W

Particular As at 31st March, 2026 As at 315t March, 2025
Income From Investment: 34,130.95 15,280.50
Gain on Investment measured at FVTPL 33,655.50 15,280.50
(Gain on Sale of Investments 475.45 -
Average Cost of Investment 1,01,514.30 78,266.00
Opening Cost of Investment 85,906.25 70,625.75
Closing Cost of Investment 1,17,122,.34 85,906.25
Return on investment 33.62% 19.52%
% Change from previous period/Y ear 72.21% -
This ratio has increased as a
Reason for Variances result of increase in gain from
investment. -
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Capital Management

The Company’s objective when managing capital is to:

- Safeguard its ability to continue as going concemn so that the company is able to provide maximize retum fo stakeholders and benefits for other stakeholders.
- Maintain an optimal capital structure to reduce the cost of capital,

The company board of directors reviews the capital structure on a regular basis. As part of this review, the board considers cost of capital, risk associated with

each class of capital requirements and maintenance of adequate liquidity.

The Company monitors capital using gearing ratio, which is net debt {total debt less cash and bank balances and other current financial assets} divided by total
equity.

Particalars Asat31st March, | Asat3lstMarch, | Asat0lst April,
2026 2028 2024

Total Debt - - -
Less: Cash and cash Equivalents (19,558.71) (579.32) (1,030.14)
Less:Other Financial Asset - - -
Net Debi(A) (19,558.71) (579.32) (1,030.14)
Total Equity (B) 1,72,808.51 1,42,210.86 1,23,716.17
Adjusted Debt - Equity Ratio (A/B) {0.11) (0.00) {0.01)

Financial Instruments ~ Disclosure

Financial assets and financial liabilities are recognized when Company becomes a party to the contractual provisions of the instruments, Financial assets and
financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss} are added to or deducted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair valug through profit or loss are recognized immediately in the Statement of Profit and Loss.

Disclosures

This section gives an overview of the significance of financial instruments for the company and provides additional information on balance sheet item that
contain financial instruments. The detajls of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on
which income and expenses are recognized in respect of cach class of financial assct, financial liability and cquity instrument are disclosed in notes.

(1) Fair Value Measurement :
This note provide information about how the company determines fair value of various financial assets. Management considers that the camrying amounts of
financial assets and financial liabilities recognized in the financial statements approximates their fair values.

The carrying value of financial instruments by categories as on 31st March, 2026
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Fair Value

Parﬁcﬁ]ars ) through other | Fair Value through Amortised Cost Total
Comprehensive Profit or Loss . ‘
Income

Financial Assets
Cash and Cash Equivalents - - 19.558.71 19.558.71
Trade receivables - . 34.401.68 34,401.68
Investments - 1,07.4%2.34 9,640.00 1.17,122.34
Loans {Cutrent) - - 30,614.60 30,614.60
Total - 1,07,482.34 94,214.98 2,01,697.33
Financial Liabilitles
Trade Payables - - 35,786.13 35,786.13
Total - - 35,786.13 35,786.13
The carrying value of financial instruments by categories as on 31st March, 2025

Fair Value
Particulars through other | Fair Value through Amortised Cost Totat

Comprehensive Profit or Loss
Income
Financial Assets
Cash and Cash Equivalents - - 57932 579.32
Trade receivaliles - - 49,564,59 49,564.59
Envestments - 70,766.25 15,140.00 85,906.25
Other Financial Assets (Current + Non Current) - - 260.00 260.00
Loans (Current) - - 23,318.23 23,318.23
Total - 70,766.25 88,862.14 1,59,628.3¢
Financial Liabilities
Trade Payables m ; 27,231.95 27.231.95
Tatal « \,/-"‘R"f Sk - 27,331.9%
/ FhHm ?f“\‘?
cn/ Rep N ‘) ‘
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The carrying value of financial instruments by categories as on LstApril 2024

Fair Value
Particulars through other | Fair Value through Amortised Cost Total
Comprehensive Profit or Loss
Income
Financial Assets
Cash and Cash Equivalents . Co- - 1,030.14 1,030.14
Trade recervables - - 36,853.20 36,853.20
Investments - 55,485.75 15.140.00 70,625.75
Loans ¢{Current) - . - 42.065.24 42.065.24
Other Financial Assets (Current + Non Current) - - 260.00 260.00
Total . - 55,485.75 95,348.58 1,50,834.33
Financial Liabilities
Trade Payables ) - - 34,685.78 34,685.78
Total : - - 34,685.78 34,685.78

The carrying amount of current financial assets and liabilities as at the end of each year presented approximate the fair value because of their short-term nature.
The trade receivables, trade payables, borrowings, capital creditors and cash and cash equivalents are- considercd to be the same as their fair vaines, due to their
short-term nature. .

Fair Value hierarchy

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that arc either observable or uncbservable and consists of
the following three levels:

Level 1: Inputs are quoted prices in active markets for identical assets or liabilities. ‘

Level 2: [nputs are other than quoted price included within level | that are observable for the asset or Liability, either directly or indirectly.

Level 3: Inputs are not based on observable market data. Fair values are determined in whole or in part using a valuation model bascd on the assumptions that are
neither supported by prices from observable current market transactions tn the same instrument nor are they based on available market data.

Financial Risk Management Framework

The principal financial liabilities comprise borrawings, trade and other payables. The main purpose of these financial liabilities is to finance and support
compaﬁy's operations. The principal financial

assets nclude trade and other receivables and assets. The company is exposed 1o market risk, credit risk, Interest rate risk and liquidity risk. The finance team
oversees the management of these risks. ‘

The senior management ensures that the companies financial risk activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed.

Market Risk

Market risk arises from the company’s use of interest-bearing financial instruments. It is the risk that the fair vaiue or future cash flows of a financial instrument
will fluctuate because of changes in interest rates (interest rate risk) or other market factors. Financial instraments affected by market risk include borrowings,
loan givens, fixed deposits etc

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to 4 financial loss. The company is
exposed fo credit risk from its operating activities (primarily trade receivables).

Trade Receivable:

Maximum exposure to the credit risk is on account of outstanding balances in the trade receivables account, but as per experience the company has implemented
an Expected Credit Loss (ECL) policy to create provisions for credit losses on overdue debtors. According 1o this policy the company has made the adequate
provision for ECL.
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29  First-time adoption of Lnd AS (Balance Sheet)
The Company has adopied applicable Ind AS standards and the adoptions were carried out in accordance with Ind AS 101- First time adoptiot: of Indian Accounting Standards from the
earliest reporting period. The transition was carried out from Accounting Standards as prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts} Rules,
2014, which was the previous GAAP. The material accounting policies set out in note 1.1 have been applied in preparing the special purpose financial statements.
This note explains the principal adjustments made by the Company in restating its Previous GAAP financial statements as at and for the year ended March 31, 2026, March 31, 2025
and Balance Sheet as on 01,04.2024,
Exemptions and exceptions availed
Ind AS 101 allows firsi-time adopiers certain exemptions from the retrospective application of certaint requiresnents under Ind AS. The Company has applied the following exemptions:

1. ind AS optional exemptlons
a. Deemed cost
The Company elected to continue with the carrying value measured as per the Previous GAAP for all its Property, Plant and Equipment and Intangible Assets. The carrying value was
uscd as deemed cost as at the carliest reporting peried.
2. Ind AS mandatory exceptions
i, Estimates
The estimates as at the earliest reporting period and as at March 31,2026 are consisient with the estimates as at the same date made in conformity with the Previous GAAP.
Additionally, the key estimates considered in preparation of the financial statemenis that were not required under Previous GAAP are listed below —
+ Determination of discounted value of financial instruments carried at amortized cost.
- ti. Classification and measurement of financial assets .
* Ind AS 101 requires an entity lo assess classification of financial asscts on the basis of facts and circumstances existing as on the date of transition. Further, the standard pernics
measurement of tinancial assets accounted at amortised cost bascd on facts and circumstances existing at the date of transition if retrospective applicable is impracticable,

Accordingly, the Company has determined the classification of financial assets based on circumstances thal exist on the date of transition. Measurernent of financial assets
accounted a1 amortised cost except for investments excluding associate or subsidiary emtities which are measured through FvTPL, has been done rewospectively except where the
same is impracticable,

lil. De-recognition of financial assets and financial Hability
+ The Company has elected to apply derecognition requirernents for financial assets and financial liabilities in Ind AS 109 prospectively for transactions eccurring on or after the
date of the transition to Ind AS.

Reconciliations between Previous GAAP and Ind AS

Ind AS 1] requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the reconciliations from Previous GAAP

o Ind AS

Reconciliation of Balance Sheet and equity as previously reported under Previous GAAP to {nd AS

Note As at March 31, 2025 As at April 01, 2024
Particulars No. Previous GAAP Effect of As per Ind AS Previous GAAP Effect of As per [nd AS
Transition Balancc sheet Transition Balance sheet

Non-Current Assets

1) Financial Assets

a. Investment ' 28,640.00 57,266.25 85,906.25 28,640.00 41,985.75 70,625.75
b. Loans and Advances b 23.578.13 {23,578.23) - 14,442.19 {14,442.19) -

¢. Other Non Current Financial Assets < - 260.00 260.04 - 260.00 260.00
Total Non Current Assets {A) §2,218.23 33,948.02 86,166.25 | 43,082.19 27,803.56 70,885.75
Current Assets

i} Inventories 8,256.84 - 8,256.84 7.344.55 - 7,344.55
it) Financial Assets ’ .

a. Trade Receivable d 50,109.60 (545.01) 49,564.59 37,090.70 (237.50} 36,853.20
b. Cash and Cash Equivalents 579.32 - 579.32 1,030.14 - 1,030.i4
<. Loans and Advances 3 - 23.318.23 2331823 27,920.75 14,144.49 42,065.24
iti) Current Tax Assets (Net) r - 2,291.59 2,291.59 - 537.26 537.26
iv)-Other Cuirent Assets g 3,799.74 (3,476.30) 323.44 4,576.00 (4,270.61) 305.39
Total Current Assets (B) 62,745.50 21,588.52 84,334.01 717,962.14 10,173.64 $8,135.78
Total Assels (A+B) 1,14,963,73 55,536.53 1,70,500.26 1,21,044.32 3791720 1,59,021.53
EQUITY AND LIABILITIES

Equity

i. Equity Share Capital 6,232.00 - 6,232.00 6,232.00 - 6,232.00
ii. Other Equity i h 79,257.62 56,721.24 1.35.978.86 75,135.92 41,748.25 1 17.484.17
TOTAL EQUITY (C) 85,489.62 - 56,72124 1,42,210.86 31,967.92 41,748.25 1,23,7116.17
Current Liabilities

i) Financial Liabilities

a. Trade Payabics

Total outstanding dues of micro enterprises and - - . Lo - -
Total outstanding ducs of creditors other than i 2723193 - 27,231,935 34,640.28 4530 34.685.7%
micro enterprises and small enterprises

ii) Provisions i 121971 (1,1R4.71) 35.00 1,771.05 (377165 -
ii1) Other Current Liabilitics k 1,022 45 - 1,022.45 605.0% {45.50) 619.58%
Total Current Liability (E) - 29,474.11 28,289.40 39,076.40 (3,771.05) 35,305.36
Total Equity and Liabilities (C+D+E) 1,14,961.73 1,70,500.26 1,21,044.32 37197 L 2k, 1,59,021.53
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Notes: Reasons for Transition impact
The Previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note.
2) lovestments
Due 1o measuring investments except for investment in associate and subsidiary through FVTPL as per IND AS.
b} Non Current Loans .
Due to reclassification of Loans and Advances (IGAAP) to Current Loans and security deposit to other non current financial asset IND AS.
¢) Other Non Current Financial Assets
Due te reclassification of Security Deposit from loans and advances (IGAAP) to other non current financial asset IND AS.
d) Trade Receivable
Due to creation of ECL provision on trade receivables outstanding for more than 1 year as per IND AS.
¢} Current Loans
Due to reclassification of Loans and Advances (IGAAP) to Current Loans (IND AS).
) Current Tax Asset (Net)
Due to reclassification and remcasurement as per IND AS 12.

£} Other Current Assets
Due to reclassification of Income tax assets from Other Current Asscts (IGAAP) to Current Tax Assct Net (IND AS).
h) Other Equity
Reconciliation of Other Equity .
31-Mar-25 01-Apr-24
Particulars Note Other Other
Retained Earnings; Comprehensive | Retained Earnings| Comprehensive
Income Income

A. Balance as per Previous GAAP 79,257.62 - 75,735.92 -
B. Previous Year Adjustment Carried Forward . 41,748.25 - -
C. Impact of Ind AS Adj - Debit / Credit :
- Measurement of Investients except for investment in 1 15,280.50 - 41,985.75 -
associate and subsidiary through FVTPL .

- ECL provision on trade receivables I (307.51) - {237.50) -
Adjustment Total (B+C= D) 56,721.24 - 41,748.25 .
Balance ns per Ind AS (A+D) 1,35,978.86 . - 1,17,484.17 -

Note I: Measurement of Investments except for investment in associate and subsidiary through FYTPL

The company measures investments except for investment in associate and subsidiary through FVTPL as per IND AS.

Note IL : ECL provision on trade receivables

The company has implemented an Expected Credit Loss {ECL) policy to create provisions for credit losses on overdue debrors. According to this policy the company has made the
adequate provision for ECL.

) Trade Payables

Due 1o reclassification of Creditar for expenses from Other liabilities (IGAAP) 10 Trade Payables (IND AS)
§) Provision

Due to reclassification of Provision of current tax from Short term Provision (IGAAP) to Current Tax asset Net (IND AS).
K) Other Current Liabilities

Due to reclassification of Creditor for expenses from Cther liabilities (IGAAP) to Trade Payables (TND AS).
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30 Reconciliation of Profit & Loss Statement on account of First time adoption
For the Year ended 31 March 2025
Particulars Notes
Previous GAAP Effect of Ind AS Balance
Transition ‘
A | INCOME
a) Revenue from operations 3,04,951.24 - 30495124
b} Other income a 3,22498 (15,280.50) 18,505.48
I | Total Income 3,08,176.22 (15,280.50) 3,23,456.72
B | EXPENSES
(a) Purchase of Traded Goods 2,91,374.33 - 291,37433
(b} Change in Inventory {912.29) - (91229
(c) Employee benefits expense b 1,824.42 - 1,824.42
{d} Finance costs ¢ 0.25 - 0.25
(e} Other expenses d 11,183.11 (307.51) 11,490.62
2 | Total expenses 3,03,469.82 (307.51) 3,03,777.33
Profit/(Loss) before share of Profit/(Loss) of Associates /
3 |Subsidiaries 4,706.41 14,972.99 19,679.39
Share of Profit/(Loss) of Associates - - -
4 1 Profit/Loss before exceptional items and tax 4,706.41 14,972.99 19,679.39
Exceptional items - -
% | Profit / (Loss) before tax (5-6) 4,706.41 14,972.9% 19,679.39
6 | Tax expense:
(a) Current tax expense 1,184.71 - 1,184.711
(b} Deferred tax -
Total Tax Expense 1,184.71 - 1,184.71
7 { Profit/(Loss) for the year (7-8) 3,521.70 14,972.99 18,494.69
8 | Other comprehensive income (OCI)
{a} lItems that will not be reclassified to Profit & Loss
Remeasurement gain/(losses) on defined benefit plans - - -
{b) Items that will be reclassified to Profit & Loss - - -
Total other comprehensive income (a+b) - - -
9 | Total comprehensive income (9+10) 3,521.70 14,972.99 18,494.69
10 { Earnings per share (of INR 10/- each):
{a) Basic 5.65 24.03 29.68
{b} Diluted 5.65 24.03 29.68

Notes ; Reasons for Transition effects
a) Other Income

- Transition impact due to interest income on measuring investments except for investment in associate and subsidiary through FVTPL and in
GAAP interest income reversal on fixed deposit booked as expense in finance cost in IND AS reclassified to other income.

b) Employee Benefit Expense

- Transition impact due to reclassifying director remuneration in employee benfit expense.

Finanace Cost

<)

Transition impact due to interest income reversal on fixed deposit booked as expense in finance cost in GAAP and in IND AS reclassified to

other income, and interest on lcase obligation under IND AS.
d) Other Expenses : '

- Transition impact due to creating ECL provision on trade

ey
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Company has not entered in to wansactions or amount due / from Companies which Struck-Off either under section 248 of the Act or under section 560
of Companies Act, 1956.

No undisclosed Income is voluntarily disclosed under any scheme identified by Income tax aur.hor:lles under any tax assessments years under provision
of the Income Tax Act.

The Company has neither traded nor invested in crypte currency during the financial year,

No Proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions {Prohibition) Act,
1688 (45 of 1988).

The Company do not have charges or satisfaction which is yet o be registered with ROC beyond the statutory period.
The Company is not declared a5 wilful defaulter by any bank or Financial Institution or other lender during the financial year.

The Code on Social Security 2020

The Ministry of Labour & Employment (MoLE), Government of India, has notified the implementation of four Labour Codes, namely the code on
Wagcs, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions
Code, 2020, with effect from 215t November 2025 consolidating 29 existing labour laws. Further, MoLE has published draft Central Rules and FAQS
to enable assessment of the financial impact due to changes in regulations. Based on the information available as at the reporting date, no material
financial impact is presently envisaged. The Company shall further evaluate impact, if any, on the measurement of employee benefits once the relevant
rules are notified by the Government.

Utilization of Borrowed funds and Share Premium

a, During the year, no funds have been advanced or loancd or invested {cither from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee. security or the like on behalf of the Ultimate
Beneficiaries.

b. Dunng the year. no funds have been received by the Company from any persons or entities. including foreign entities (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or idirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ulumate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries The confirmations of all the balances outstanding as on the reporting date with all the customers, suppliers,
unsecured borrowings, deposits and [oans and advances are subject to confirmation with books of the counter parties.

The Company did not have any long-term contracts, including derivatives contract for which there were any material foreseeable losses.

Previous year figures have been regrouped, whenever necessary to confirm to current year classification.

See accompanying notes forming part of the Financial Statements.
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