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Sunil Poddar & Co.
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Independent Auditor's RePort

The Members of S.D. Plascon Private Limited

Report on the audit of the Consolidated Financial Stttements

Opinion
we have audited the accompanying consolidated financial statements of s.D. Plascon Private

Limited (.lhe company,,), which includes its associate which comprise the consolidated Balance

sheet as at 31't March, 2026, March 31, 2025 and April01,2024, and the consolidated statement of
profit and Loss(including other comprehensive income) for the year ended March 31, 2026 and March

31,2025, the Statement of Changes in Equity and notes to the CFS, including material accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid consolidated financial statements give the information required by the companies Act,

2013 (,Act') in the manner so required and give a true and fair view in conformity with the accounting

principles generally acceped in Indi4 of the state of affairs of the Company as at March 31, 2026'

March 31, 2025 and April 01, 2024 and its profit, total comprehensive income for the year ended as on

March3!,2026 utd March 31,2025.

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under section 143 (10)

of the Companies Act, 2013. Our responsibilities under those Standards are firther described in the

auditor,s responsibilities for the audit of the consolidated financial statements section of our report.

We are independent of the Company in accordance with the code of ethics issued by the tnstitute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the consolidated financial statements under the provisions of the Act and the rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the code of

ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Information other than the consolidated linancial statements and auditors' rePort thereon

The Holding Company's board of directors is responsible for the preparation ofthe other information.

The other information comprises the information included in the Board's Report inc)uding Annexures

to Board's Report, Business Responsibility Report but does not include the consolidated financial

statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do

not express any form ofassurance conclusion thereon.

ln connection with our audit of the consolidated financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is mat stent
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with the Consolidated financial statements or our knowledge obtained during the course of our audit

or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to rePort that fact. We have nothing to report in this regard.

Management's responsibility for the Consolidated Iinancisl statements

The Holding Company's board of directors are resporsible for the matters stated in section 134 (5) of

the Act with respect to the preparation of these consolidated financial statements that give a true ard

fair view of the consolidated financial position, consolidated financial performance and consolidated

cash flows of the company in accordance with the accounting principles generally accepted in Indi4

including the accounting standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions ofthe Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

intemal financial controls, that were operating effectively fol ensuring the accuacy and completeness

of the accounting records, relevant to the preparation ard presentation of the consolidated financial

statement that give a true and fair view and are free from material misstatement, whether due to fraud

or elTor.

In preparing the consolidated financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters related to going

concem and using the going concem basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The board ofdirectors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to inlluence the economic decisions of users

taken on the basis ofthese Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement of the consolidated financial statements,

whether due 1o fraud or error, design and perform audit procedures responsive to those risk,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are apgopriate in the circumstances. Under section 143(3)(i) of the Companies

Act,2013, we are also responsible for expressing our opinion on whether the company has

adequate inlemal financial controls system in place and the operating veness of suche
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appoprialeness of management's use of the going concem basis of accounting

arrd, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to continue as a

going concem. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the consolidated financial

statements or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structue and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of Holding Company and such other entities

included in the consolidated financial statements regarding, among other matters, the planned scope

and timing ofthe audit and significant audit findings, including any significant deficiencies in intemal

control that we identiry dudng our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably b€ thought to bear on our independence, and where applicable,

related safeguards. From the matters communicated with those charged with govemance, we

determine those matters that were of most significance in the audit of the consolidated financial

statements of the current period and are therefore the key audit matters. We describe these matters in

our auditor's report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a mafter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on other legal and regulatory requir€ments

As required by the Companies (Auditor's Report) Order, 2020 ('l.he Order') issued by the Central

Covemment of India in terms of sub-section (l l) of section 143 of the Companies Act, 2013 is not

applicable to the company since the company is small company as defined in clause (85) of section 2

of the companies Act,20l3.

As required by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and beliefwere necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears fiom our examination ofthose books;

The Consolidated balance sheet, the consolidated statement of profit and loss including other

Comprehensive Income and statement of Changes in Equity dealt with by this report are in
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(d)

(e)

(f)

(e)

In our opinion, the aforesaid consolidated financial statements comPly with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of the written representations received fiom the directors as on 31" March, 2026

taken on record by the board of directors, none of the directors is disqualified as on 31"

March, 2026 from being appointed as a director in terms of Section 164 (2) ofthe Act;

Since the Company's tumover as Per last audited financial statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time during the year is

less than Rs.25 Crores, the Company is exempted fiom getting an audit opinion with respect

to the adequacy ofthe intemat financial controls over financial reporting ofthe company and

the operating effectiveness of such controls vide notification dated June 13,2017; and

With respect to the other matters to be included in the Auditor's Report in accordance with

Rute I I ofthe Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of
our information and according to the explanations given to us;

I. The Company does not have any pending litigations which would impact its consolidated

financial position.

II. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

III. There has been no delay in transfening amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

IV Utilization of Bonowed Funds and Share Premium

a. The management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned

or invested (either fiom borrowed funds or share premium or any other sources or

kind of funds) by the company to or in any other person(s) or entity(ies), including

foreign entities ("lntermediaries"), with the understanding, whether recorded in

writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security

or the like on behalfofthe Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the

company shall, whether, directly or indirectly, lend or invest in other pe$ons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and (iii) Based on audit procedures which we considered

reasonable and appropriate in the circumstances, nothing has come to their notice

that has caused them to believe that the representations under sub-clause (i) and (ii)
is-statement
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The Reporting under Rule I l(g) of the Companies (Audit and Auditors) Rules, 2014 is

applicable from lst April2024.
Based on our examination, which included test checks, the Company has used

accounting software for maintaining its books of account for the financial year ended

March 31, 2026, which has a feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the

software. Further, during the course of our audit we did not come across any instance

of the audit trail featue being tampered with.

As proviso to Rule 3(l) of the Companies (Accounts) Rules, 2014 is applicable from

April l, 2024, reporting under Rule 1l(g) of the Companies (Audit and Auditors)

Rules, 2014 on preservation of audit trail as per the statutory requirements for record

retention is applicable for the financial year ended March 3 l, 2026 and the company

has complied with the requirement.

For, lWs, Sunil Poddar & Co.

Chartered Accountants 0vbaD
Firm Reg :l 106

Hanhil Lohial
Partner

Membership No: 192753

UDIN: 261927531JAWRK5278

Datet 07.09.2026

Place: Ahmedebad
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Coniolidlted Stilencnt of Ass€1. ond Lisbilities

S.D. PLASCON PRIVATE LIMI'TED
ClNr U25203UP20 I 0PTC04 I 228

All anount are in I Thousands unl6s otheryise ltatecl

PrrllculrIs Notes
A! .t 3lst March, As at 3l3t Mrrch, As at 0lst APrilt

2026 2025 2024

ASSETS

Non-Currenl Asseas

(a) Propeny, Planr and Equipmenr
(b) R'ght ofUs. Assels

{o Frnancral Assers

(r) Non-Cunetrl lDvestmcnts

(lr) olhcr Fimncial Ass€ts

(d) Dcferred Tax Asscts (Net)

Totrl Non{urrent A3sets

CurrelltAssel3
(a) Financial Assels

(r) Trade Receivables

(ii) Cash aDd Cash Equival€nts
(i'i) Loans

(b) CuEctrr lax Assets (Ner)

{cl ()lher Curcnt Assets

Tohl Currenl Assets

2.989 91

58.59E 09
3.461.5?

64.0i6 95

1 .93i 22

t,0.r.449 l6
400.50

46.21

ir5,142.2t
400.50

'5.095.65
400.50

2\a

2(b)

3

4

l5
159,821.25 1A1,104-41 1,44,07031

5

6

7

8

9

t03.64
t,061 05

t04 27

1,97t E2

666_99

3.261-75

4 | 1.12

2,2t5 r3

r,010.t2
2,609.5E

4,40r.43 6,561.60 4.700.76

Totrl Assctt 1,64,222.64 t,54,266.03 r.1t,771.07

EQUITY AND LIABILITIES
Equily
(or Fquily Shrre Capilal
(b) Olher Equity

Total Squitr
Liabililles
Non-(:urrcnt Lisbiliti€s
(a) t-inrncirl Liabilities

(r) Eorrowings
( ii) Lersc liabil'ties
( iii) Other Financial Liabililies

(b) Deferr€d Iax Liabilities (Ne,
(c) OlherNon-CunEnt Liabilhies

Totrl Non-Current Lirbilities
Currrnt Lirbilities
(a) l'lnanclal Liabillti€s

(i) Borrowings

Ii) Lcasc liabilitrcs

L iiil Olher Financirl Liabiliries
(b) ()rher Cun€nr Liabililies

ic) ltovrsrons
(d) Cunent Tax Liabililies (Net)

To.al Current Liabilllies
l otal l,hbilltles

1,r5,909.21

2,423.75

87,871.94
t0
ll 778.15

l2
l3
t4
l5
l6

t'7

IIJ

t9
z0

2t
8

I,t8,132.98

91202

90.29s.69

t9,959.9;

1,455.20

5,504.62

108.24

946.2t

71 201.90

,470 El

3,028.87

7,t40.19

t7.02616
1.844 97

5.012 53

41r.66

r.45n.E4

22,552,49 30,171.24 38,314.26

2t,560.1I
426 tl
t0r 48

I,1r8.29
t25.00

1t.444_7 |

189.71

94160
988.02

30.00

.r l,lt7913
.)56.14

929.71

29.50

21,!31.2t 33,796.10 33.194.90

45,889.70 53 910.34 7t,569,11

Totrl Equity rtrd Liabiliti€s 1.64,222.68 t,54,266.01 1.4E.?71,07

See accompanying notes lbrming pad ofttr FrnancralSklemenls

As per our rcPort ofcvrn datc
M/s. Sunil Poddrr & Co. For !nd on b€h.lfof lhe Bosrd ot Dir€clors

S,D. Plascon Privrte Limited

SL.ouak U-
Shard! Deli
Direclor
DINi 01308127

chatercd AccouDrnats

Finn w

A Hrrshil Lohir
Panner

M€mbership No; 192753

Rrg ltg
1l(!bo l\t

?00DrF

5 9
e

UDtN: 26192753UAWRK5278
Plrce : Ahm€dabrd
D.te : 07.09.2026

Place: Ahmedrbrd
Drt€ : 07.09.2026

DIN 0ll0t



S.D. PLASCON PRTVATE LIMITED
CIN: U25203UP20 I OPT C041228

Consolid.t€d Strtement of Prolit.nd Lo3s
,1ll anount or? iI ? Thousands unless olhe,\ri.te stated Except EPS

PeIticuhrs Notes
For the year ended

3lsl Msrch,2026
For the y€ar ended

3lst Mrrch, 2025

Incorne
Revenue from Operations

Other lncome

22

23

r8,5?5.32

t4,822.7 t

t4,960.t2
646.03

Totrl Income 33J98.03 15,606.15

Erpenrcs
Employee Benefi t Expenses

Finance Costs

Depreciatron and Arnortisation Expenses

Other Expenses

24

25

26

27

4,535.63

6,698.56

441.68

EE7,OO

3,321.4r

7,136.53

TotrlErpcns€s 20,598.01 tt',675.41

Pro8t/(Loss) bcfore shrre of Profit/(Loss) of Associrtes t2.t00.02
r 5.906.E?

3.930.2E

10.t 46.63Sharc in rhe Profiv(Loss) ofthe Associates (ner oflax)
Profit/Lo3s beforc erccptional ltcms rud tar 28,706.89 t4,016.91

Exceptional irems

Prolly'(Lo3s) befo.e trx for the year 24,106.49 14,0?5.91

Irt Erpense
CurrentTax

Deferrcd Ta\

28

2,110.65

(354.5 r)
r,086.54
(t03.42)

Iotrl Trr Expense t,756.r3 9t3.t 2

Proflt(Loss) after t0t for the yesr Totol A 26.950.75 13,093.?9

Other Compr€hensive Incom€ 
.

(a) herns that will not be reclassified to Profil or Loss

-Remeasurem€nt ofthe Defined Benefit PI6ns

-Tqx relating to items that will not be reclassified to Profit or lrss
(b) hems lhat will be reclassified to Profit or Loss

-Tax relating to items that will nol be reclassified to Profit or Loss

Iotal Other CompreheDslve Income for lhe ye.r (Net ofTsx) Totsl B

Totrl Compreh€nslve Income for the yerr Totrl (A+B) 26,950.75 13,093.79

Errnings Per Sh.re (EPS) (itr9
Basic Eamings per Shaae

Dilurcd Eamings per Share

29

I I l.l9
1.19

54.02

54.02

See accompanying notes forming part oI the Financial Statements

As per our report ofeven dxte
M/s" Sunil Poddrr & Co.
Chartered A 0uD4 Pntnats

lw

For and on behslfof the Borrd of Direators
S.D. Plascon Private Limitcd

Finh n

Hrrshil Lohis
Parmer

Membership No: 192753

tg

tu+St^a"^a" 9.-
Sharda Devi
DIN:02308127
Director

Poonrm Agrswal
DIN: 03101E62

UDIN: 26l92753IJAWRKs27t
Plece : Ahmedabad

Date :07.09.2026
Place: Ahmedsbrd
Dlte : 07.09,2026

Direc



S.D. PLASCON PRIVATE LIMITED
CIN: U25203UP20 I 0PTC04 I 22t

Strtement of Chang€s in Equity

AI anount a.e in a Thousak.le utle$ otheNise stited

A. Equity Shsr€ Csphrl (Refcr Note No.l0)
Particuhrs No. of Sheres Amounl
Bal.nce ss st 0lsl April 2024 2,42315 2,423.75
Changes in equity shrre crpitol during th€ year :

Issue of shares during the year

B.hnc€ Is st 3lst M!rcb,2025 2112375 2A23.75
Chsnges h €quity rbrre crpitrl duritrg thc yerr:
Issue of shares duriDg the y€ar

Behnce rs rt 313t Mcrcl\ 2026 2,42315 2,423.75

B. Other Eoultv (Refer Note No. ll)
Rerarves rnd Surplus

Prrticularr Other
Rctlil,edErrnltrg SecuritisPremium compreheNive

Total

Dshnce rs ut 0lst April,2024 69,70r.90 s,076.2s 14,11E.r5
Profit for rhe year 13,093.19 11,093.',79
Other compr€hensive incorne for the year

Brletrcc sr st 3lrt Mrrch,2025 t2,795.69 5,076.25 t7,811.94
Profil for th€ year

Earlier penod lax adjusrmen6
26,9s0.',ts

r,086.51
26,950.15

1.086 54
Other comprehensive income for the yeal

Bahrce as st 3lst Mrrch,2026 r,r0,&2.98 5,076.2s I,1sr09.23

Nrture rnd Purposc of Reserves
i) Rct ined Errnings
Rcqined Eamrngs comprises of undistribuEd eamings after taxes The purpose of rela ined eamings is to fund a company's future activiries, such as expansron!

debt repa],rnent, or reinvestment, withoul relying on extemal flDancin8.

ii) Securiti6 Premium

Securities premium is used to record the premrum received on issue of shares. Th€ reserve can be utilised only for hmited purpose such as issuance ofboous sharcs
in accordance wirh thc provisions ofthc Companies Acr.20 tl

Se€ acconpanying noles forming pan ofthe Financial Statements.

Ai p€r our report ofEven date
M/s. Sunil Poddsr & Co, For ond on behslfof the Board ofDirectors

S.D. Pllscon Privrte Limited

St^o^ra,.Da-

Chaftcred Ac

Firm

{rshil Lohia
4,+
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ParEler

MembershipNo:192753
UDIN: 26192753UAWRKs278
Phce : Ahmcdrbrd
Drte : 07.0!r.2026

Sharda Devl
DIN:02308127
Direclor

Poonam Agrawal
DIN:03101862
Director

Plrcc: Ahmedebad
Drte: 07.09.2026
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A Significant Accounting Policies

I Corporateinformation
S.D. Plascon Private Limited ("the Company" or "Associate") (CIN: U25203UP2010PTC041228) is a closely
held Private Limited, -incorporated on 02 July 2010 with Registrar of Companies, Kanpur under the Companies
Act,2013 and its Associate M/s WoodPlast Private Limited and M,/s Stroller Distributers Private Limited
(Collectively referred to as the "Group"). The Company is engaged in rhe Renting Business Activity. [t has its
registered office sihrated zt C/123/288, Lakshya House, Purdilpur, Gorakhpur, Gorakhpur, Uttar Pradesh, lndia,
27300t .

2 Material accounting policies:

2.1 Basis of preparation

(i) Statement of compliance

The consolidated financial statements of the group have been prepared in accordance with the Indian
Accounting Standards (hereinafter refened to as the 'lnd AS') as notified by Mimstry of Corporate

Affairs pursuant to Section 133 of the Companies Act, 2013 ('Act') read with of the Companies
(Indian Accounting Standards) Rules,20l5 as amended from time to time and other accounting
principal generally accepted in lndia.

(ii) Principles of Consolidation
The consolidated financial statements comprise the financial statements of the company and its
associates. Consolidated llnancial statements are prepared using uniform accounting policies for Iike
transactions and other events in similar circumstances. [f a member of the group uses accounting
policies other than those adopted in consolidated financial statements, appropriate adjustments are

made to that group member's financial statements in preparing the consolidated financial statements

to ensure conformiry with the group's accounting policies.

The financial statements of all the entities used for the purpose of consolidation are drawn up to same

reporting date as that ofthe parent company.

(iii) Basis of Measurement
These consolidated financial statements have been prepared and presented undet the historical cost
convention with the exception of certain assets and liabilities that are required to be carried at fair
value by Ind AS. The fair value is the price that would be received to sell an assets or paid to transfer
a liability in an orderly transaction between the market participants at the measurement date.

The Financial Statements have been presented in lndian Rupees (lNR), which is also the Company's
functional currency. All values are rounded off to the nearest rupees, unless otherwise indicated.

(iv) Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
hansaction between market participants at the measurement date under cunent market conditions.
The group categorizes assets and liabilities measured at fair value into one of three levels depending
on the ability to observe inputs employed in their mcasurement which are described as follows:

(i) Level l: Quoted Prices (unadjusted) in active markets for identical assets or liabilities
(ii) Level 2: inputs that arc observable, either directly or indirectly, other than quoted prices

included within level I for the asset or liability

I 4000 q
o

, ru6rl f l\

L

OA

to
St^+,^..t+-



(iii) Level 3 : inputs are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or group's assumptions about p cing by
market participants.

For assets and liabilities that are recognised in the consolidated financial statements on a

recurring basis, the goup determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the

fair value measurement as a whole) at the end of each reponing period.

(iv) Use of estimates and judgments

The estimates and judgnents used in the preparation of the consolidated financial statements are

continuously evaluated by the Group and are based on historical experience and various other assumptions

and factors (including expectations of future events) that the group believes to be reasonable under the

existing circumstances. Differences between actual results and estimates are recognised in the period in

which the results are krowr/materialised.

The said estimates are based on the facts and events, that existed as at the reportin8 date, or that occurred

after that date but provide additional evidence about conditions existing as at the reponing date

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognized in the period in which the estimate is revised and future periods affected.

Significant judgments and estimates about the carrying amount ofassets and liabilities include useful lives

of tangible and intangible assets, impairment of tangible assets, intangible assets including goodwill,
investsnen$, employee benefits and other provisiors and recoverability of deferred tax assets.

2,2 Summarv of sisnificant accountinp Dolicies

i) Property, Plant and Equipment (PPE)

Recognition and measurement:
On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant

and equipment recognised as of April l, 2024, measured as per the previous GAAP and use that carrying value

as the deemed cost ofpropeny, plant, and equipment.

Freehold land is camed at cost.

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance

sheet at cost, less any accumulated depreciation and sale or disposal (ifany).

Cost of an item of Property, plant and equipment acquired comprises its purchase price after deducting any
trade discounts and rebates and further includes any directly attributable costs o[ bringing the assets to its
working condition and location for its intended use and present value ofany estimated cost of dismantling and
removing the item and restoring the site on which it is located.
ln case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour,
allocation of directly attributable overheads, directty attributable borrowing costs incurred in bringing the
item to working condition for its intended use, and estimated cost of dismantling and removing the item and
restoring the site on which it is located. The costs of testing whether the asset is functioning properly, after
deducting the net proceeds from selling items produced while bringing the asset to that location and condition
are also added to t oI sell'-constructed assets
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If significant parts of an item of Property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) ofproperty, plant and equipment.

An item of propeny, plant, and equipment (PPE) is derecognised upon disposal or when no future economic
benefits are expected ftom its use or disposal. Any resulting gain or loss ftom the derecognition is calculated
as the difference between the asset's carrying amount and the net disposal proceeds, and is recognised in the
Statement ofProfit and Loss.

Subsequent measurement:
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriare,
only when it is probable that future economic benefits associated wrth the item will flow to The Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a

separate asset is derecognised when replaced. All other repairs and maintenance are charged to the Statement
ofProfit and Loss during the reporting period in which they are incurred.

ii) Intangible Assets
Recognition end m€asurement:
Intangible asset purchased are measured at cost less accumulated amortization and accumulated impairment, if
any and are amortized as per the useful life on written down value basis. as per the rates specified ln the
Companies Act, 2013.

Subsequent measuremetrt:
Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated with the
expenditure will flow to The Company.

iii) Depreciation methods, estimated useful lives and residual value
Depreciation is provrded using straight line mcthod (SLM) as specified schedule Il ofthe companies Act
2013. Depreciation on assets acquired / disposed- offduring the ycar ifany. is provided on pro-rata basrs with
reference to the date of addition / disposal. The estimated uscful lives of assets arc as under:

Class of assets Useful Life
Freehold hnd Non-Depreciable
Warehouse l0 Yean

The residual values are not more than 5% of the original cost of the asset. The assets residual values and

useful lives are reviewed, and adjusted if appropriate, at the end ofeach reporting period.

Warehouse on leasehold land is depreciated over the shorter of their estimated useful life or the remainin"
period of the lease,

iv) Capital Advances

Advances paid towards the acquisition of property, plant and equipment, outstanding at each balance sheet
date is classified as capital advances under "other non-current assets,,

v) Capital work in process
Unallocated expenditures in Capital Work in Progress (CWIP) refbr to costs incuned during the construction
or development of an asset that are not yet assigned to a specific asset. Such expenditures may include
overheads, related expenses, or preliminary project costs.

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended use.
Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocated when the
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vi) Inventories
Inventories of Raw Materials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade are
stated 'at cost or net realisable value, whichever is lower' except for Waste y' Scrap which are valued at net
realisable value. Cost comprises all cost of purchase, cost of conversion and other costs incurred in bringing
the inventories to their present location and condition. Cost formulae used are 'Firslin-Fint-out. 'Specific
identification', as applicable. Due allowance is estimated and made for defective and obsolete items. wherever
necessary.

vii) Segment Reporting
Based on the "Management Approach" as defined in Ind AS 108, the Chief Operating Decision Maker
(CODM) evaluates the performance and allocates resources based on an analysis of various performance
indicators by business segments. The Managing Director (MD) has been identified as CODM.

The Company has evaluated the requirements of Ind AS 108 and determined that it does not have any disrrncr
segments that meet the criteria for separate disclosure. As a result, segrnent reporting is not applicable.

viii) Borrowings
Bonowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemprion amoun[ rs recognised in the
Statement of Profit and Loss over the period ofthe borrowings using the effective interest method.

ix) Borrowing costs
Bonowing cost dfuectly attribuhble to the acquisition, construcdon of quali$ing asset that necessarily takes a
substantial period of time to get ready for its intended use, capitalised as part of cost of asset. The bonowing
costs includes interest and fansaction cost that a The Company incurs in connection with the borrowing of the
funds. Other interest and borrowing costs are charged to Statement of profit and Loss.

x) Provisions and contingent liabilities
Provisions are recognised when The Company has a present legal or constructive obligation as a result ofpast
events, it is Probable that an outflow of resources will be required to settle the obligation and the amount can
be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured al the present value of management's best estimate of the expenditure required to
settle the present obligation at the end ofthe reporting period.

Contingent liability is disclosed in the case of:
a. A present obligation arising flrom the past events, when it is not probable that an outflow ofresources will

be required to settle the obligationl
b. A present obligation arising from the past events, when no reliable estimate is possible;
c. A possible obligation arising from the past events, unless the probability of outflow of resources is

remote.

Provisions and contingent liabilities are reviewed at each balance sheet date.

xi) Revenuerecognition
The specific recognition criteria from va ous sheams ofrevenue are described as under:(i) Sales of Goods and Services:

The revenue is recognised upon transfer ofconhol of promised product to the customer in an amount that
reflect the consideration, which The Company expect to receive in exchange of producr. The rcvenue is
measured based ort the transaction price, which is the consideration, adjusted for discount and other
incentives if any. The A nt of consideration to which The Company expect to be cntitled in cxch
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for transferring promised goods to a customer excluding amounts collected on behalf of third parties

(Duties & Taxes on behalfof Govemment).

(ii) Otber Income:
Interest income is accrued on a time basis, by reference to the principal outstanding amount and at the

effective interest rate applicable, the future cash receipt through the expected life of the financial asset to

that asset's carrying amount on initial recognition.

Other lncome includes (i) lnterest lncome (ii) Interest lncome on Advance Lease Rent

(lii) Government Grants / Subsidies from th€ Governm€nt:
Subsidies from the Governmenr are not recognised until there is reasonable assurance that The Company

will comply with the conditions attaching to them and that the subsidies will be received or when

actually received by Th€ Company. Subsidies from the Govemment are recognised in profit or loss on a

systematic basis over the periods in which The Company recognises as expenses the related costs for

which the subsidies are intended to comPensate.

Subsidies from the Govemment that are receivable as compensation for expenses or losses already

incurred or for the purpose of giving irffnediate financial support to The Company with no funue

related.costs are recognised in profit or loss in the period in which there is resonable certainity of
receiving the same.

Govemment grants of the nature of contribution towards capital expenditure (to the extent utilized in the

year) are treated as of Capital Fund or reduced from the cost of PPE. Unutilized govemment grants are

treated as funds to be carried forward and refunded, as per goverffnent directions and exhibited as a

Liability.

xii) Employee b€nelits

a) Defined Contribution Plans
Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expense in the Statement ofProfit and Loss as they fall
due.

b) Defined Benefit Plans
Defined benelit Plan
The Company's Iiability towards gratuity to past employees is determined using the Projected Unit Credit
Method which considers each period of service as giving rise to an additional unit of beneht entitlement
and measures each unit separately to build up the final obligation. Past services are recognized immediately
in the Statement ofProfit and Loss as expense. Actuarial gain and losscs are recognized immediately in the

Other Comprehensive income. Obligation is measured at the present value of estimated future cash flows
using a discounted rate that is determined by reference to market yields at the Balance Sheet date on
Govemment Securities.

Delined Contribution Plan
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay fifther
amounts. The Company makes specified monthly contributions towards Govemment administered
provident fund scheme. ObligationJ for contributions to defined contribution plans are recognised as an
employee benefit expense in statement of profit or loss in the periods during which the related services are
rendered by employe
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xiii) Income Tax

Current Tax
The income tax exPense or credit for the period is the tax payable on the current period's taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses and unabsorbed Depreciations, ifany.

Deferred Tax
Deferred income tax is provided in full, using the liability method on temporary differences arising between
the tax bases ofassets and liabilities and their carrying amount in the financial statoment. Deferred income tax
is determined using tax rates (and laws) that have been enacted or substaatially enacted by the end of the
rePorting pcriad and are exPected to apply when the related deferred income tax assets ii realised or the
defened income tax liability is seftled.

Defened tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it is
probable that future taxable amounts will be available to utrlise those remporary ditl'erences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the defened tax balances telate to the same taxation authority. Cunent tax assets and
tax liabilities are off set where The Company has a legatly enforceable right to offser and intends either to
settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recogrised in the Statement ofProfit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

xiv) Lease

At inception of a contract, The Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use ofan identified asset for a period of time in
exchange for consideration.

The Company recognises a right-of.use asset and a tease liability at the lease commencement date except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these shon+erm and
low value leases, the lease paymcnts associated with these leases as an expense rn the statement of profit and
Loss on a straight-line basis over the lease term.

a) Right-of Use Assets
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial direct
cosh incurred and an estimate of costs to dismantle and remove the underlying asset orio restore the
underlying asset or the site on which it is located, less any lease incentivcs releived. The nght-of-use
asset is subsequently depreciated using the straight-line method from the commencement date;o the end
of the lease term. unless the lease fiansfers ownership of the underlying asset to tle Company by the end
of the lease term or the cost of the right-of-use assei reflects that tle -ompany will exeicisi u purchuse
option. In that case the right-of-use asset will be depreciated over the usefuliife ofthe underlying'asset. In
addition, the right-of-use asset is periodically reduced by impairment losses, if 

"ry, -J""Jirr,"a ro.
certain remeasurements of the lease liability.

b) Lease Liabilities
The lease liability is initially measured at the present value of the lease payments to be paid over the leaseterm at the commencement date, discounted using the interest rare implicit in the lease or, if that ratecannot be readily determined, the Company,s incremental borrowing rate. Generally, the Company uses

orrowrD-[ rate,21tri as the discount rate. Subsequently, the lease liabrlity is meas
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amortised cost using the effectiye interest method. Modifications to a lease agreemert beyond the original
terms and conditions are generally accounted for as a re-measurement of the lease liability with a

corresponding adjustment to the ROU asset. Any gain or loss on modification is recognized in the

Statement of Profit & Loss. However, the modifications that increase the scope of the lease by adding the

right to use one or more underlying assets at a price commensurate with the stand-alone selling price are

accounted for as a separate new lease. ln case of lease modifications, discounting rates used for
measurement oflease liability and ROU assets is also suitably adjusted.

xv) Financiallnsffuments
Financial assets (except for trade receivables) and financial liabilities are initially measured at lair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial

liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to

or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial

recognition. Transaction costs directly attributable to th€ acquisition of financial assets or financial liabilities

measured at fair value tfuough proht or loss are recognised immediately in the Statement of Profit and Loss.

A, Financial assets

Initial Recognition and measurement :

Purchases or sales of financial assets that require delivery of assets within a time frame establish€d by

regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the

date that The Company commits to purchase or sell the asset.

Subsequent measurement :

All recognised financial assets are subsequently measured in their entirety at either amoftised cost or
l'air value, depending on the classification of the financial assets.

.!. Classilication and measurement offinancial sss€ts

a) Financial ass€ts at amortised cost
Financial assets are subsequently measured at amortised cost using the effective interest rate

method if these financial assets are held within a business whose objective is to hold these assets

in order to collect contractual cash flows and the contractual terms ofthe financial asset give rise

on specified dates to cash flows that are solely paynents ofprincipal and interest on the p ncipal
amount outstanding.

b) Financial assets at fair value through other comprehensive income (FYTOCI)
A financial asset is subsequently measured at fair value through other comprehensive income if
both of the following criteria are met
- it is held within a business model whose objective is achieved by both collecting contractual

cash flows and selling financial assets and
- the contactual terms of the financial asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal amount outstanding.

c) Financial assets at fair value through prolit & loss (FVTPL)
All frnancial assets that do not meet the criteria for amortised cost or FVTOC[ are measured at
FVTPL. Financial assets at FVTPL are measured at fair value at the end of each reporting period,
with any gains or losses arising on remeasurement recognised in profit or loss. The net gain or
loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset.

.!. Impairment of financial assets
The Company assesses at each date of balance sheet whether a financial asset or a company of
financial assets Ind
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allowatrce

In determining the allowances for doubtful rrade receivables, the Company has uied a practical
expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. The application of simplified approach
does not require the Company to track changes in fiedit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLS at each reporting date, right from its initial recognition.

For all other financial assets, expected credit losses are measured ar an amount equal to the l2-month
expected credit losses on a forward-looking basis. However, if the credit risk on the financial
instruments has increased significantly since the initial recognition, then the Company measures
lifetime ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized under the
head 'Other Expenses' in the statement oFProfit and Loss. l'he Balance Sheet presentation for various
financial instruments is described below:

Financial assets measurcd as at amortised cost:
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the
Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FVTPL:
Since financial assels are already reflected at fair value, impairment allowance is not further reduced
from its value. Change in fair value is taken ro the statement of Profit and Loss,

Debt instruments measured at FVTOCI:
Since financial assets are already reflected at Fair Value, impairment allowance is not fu4her reduced
from its value. Company does not have any Purchased or Originated Credit lmpaired (POCI) financial
assets, i.e., financial asscts which are credit impaired on purchase/origination.

* Derecognition of linancial assets

A financial asset (or, where applicable, a part of a financial asset or parr of a The Company of similar
financial assets) is primarily derecognised (i,e. removed from The Company's balance sheet) when:
. the right to receive cash flows from the asset have expired, or
. The Company has transfened its right to receive cash flows fiom the asset or has assumed an

obligation to pay the received cash flows in full without material delay to a third party under a
'pass-through' arangement; and either (a) The Company has transferred substantially all the risks
and rewards ofthe asset, or (b) The Company has neither transferred nor retained substantially all
the risks and rewards ofthe asset, but has transferred control of the asset.

When The Company has transferred its right to receive cash flows flom an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither kansferred nor retained substantialty all otthe risks and rewards of
the asset, nor transferred control of the asset, The company continues to recognise the transferred
asset to the extent of rhe company's continuing involvement. In that case, The Company also
recognises an associated liability. The tmnsfered asset and the associated liabilitv are measured on a
basis that reflects rhe rights and oblrgations that The Company has retained
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On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in the Statement

of Profit and Loss if such gain or loss would have otherwise been recognised in the Statement of Proht
and Loss on disposal ofthat financial asset.

B. Financial liabilities and equity instruments

a) Classification as debt or equity
Debt and equity instruments issued by The Company are classified as either financial liabilities or as

equity in accordance with the substance of the contractual arrangements and the definitions of a

hnancial liability and an equity instrument.

Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement
For purposes ofsubsequent measurement, financial liabilities are classified in two categories
o Financial liabilities at fair value through profit or loss
o Financial liabilitibs at amortised cost (loans and bonowings)

All financial liabilities are subsequently measured at amonised cost using the effective interest rate
method. Gains and losses are recognised in Statement of Proht and Loss when the liabilities are
derecognised as well as tluough the effective inter€st rate (EIR) amortisation process. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integal part of the EIR. The EIR amortisation is included as finance costs in the
Statement of Prollt and Loss.

Trade and other payables are recognised at the tmnsaotion cost, which is its fair value, and
subsequently measured at amortised cost. Similarly, interest bearing loans, trade credits and
borrowings (including bonds) are subsequently measured at amortised cost using effective interest
rate method.

Financial liabilities measured at FVTPL include financial liabitities held for trading and financial
liabilities designated upon initial recognition as FVTPL. Financial liabilities are classified as held for
hading if these are incurred for the purpose of repurchasing in the near term. Financial liabilities at
FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the
Statement ofProfit and Loss.

b) Derecognition of Financial Liability
The Company derecognises financial liabilities when, and only when, The Company's obligations
are discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original frnancial liability

a new financial liability. Similarly, a substantial modification ofthe terms of
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an existing financial liability is accounted for as an extinguishment of the original hnancial liability
and the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in statement of
Profit and Loss.

c) Offsetting of linancial instrum€nts
Financial assets and financial liabilities are offset and the net amount is repofled in the balance sheet
if there is a curently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

other incomes, other then interest and dividend are recognized when the same are due to be
received and right to receive such other income is established.

xvi) Share Capital & Share Premium:
Ordinary shares are classified as equity. Incremental costs directly attributable to the issuc ofnew shares are
shown in equity as a deduction net of tax lrom the proceeds. Parvalucof theequily sharc is rccorded as share
capital and the amount received in excess ofthe par value is classitied as share premium.

xvii)Foreign currency transactions:
Initial recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate berween the reporting currency and the foreign cuflency at the date of the

Exchange difference
Exchange differences arising on the scttlement of monetary items or on rcporting monetary items of Company
at rates different from those at which they were initially recorded dunng the year. or reported in previous
Restated summary statements, are recognized as income or as expenses in the year in which they arise except
those arising from investmeDts in non-integral operations.

The Company's Restated summary statements are presented in Indian Rupee. The Company determines the
functional cu[ency as Indian Rupee on the basis of primary economic environment in which the entiry
operates

xviii) Dividend Distribution lo equity shareholders:
The Company recognizes a liability to make cash distributions to equity holders when the distribution is
authorized and the distribution is no longer at the discretion of The Company. As per the corporate laws in
India, a distribution is authorized when it is approved by the shareholders. A conesponding amount is
recognized directly in other equity along with any tax thereon.

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign curency are reponed using the exchanBe rate at the date of
the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated
in a foreign cunency, are translated using the exchange rate at the date when such value was determined.

xix) Statement of cash flows:

ith the indirect mcthod prescribed in Indian
profit fbr the period is adjusted fbr the effects

s of past or future operating oash receipts or

0b0a

transaction.

Conyersion

Statement of Cash flows is being prepared in accordance w
Accounting Standard - 7 on 'Statement of Cash flow,, whereby
of transactions of a non-cash nature. any deferrals, or accrual
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xx)

xxi) Earnings per share
Basic eamings per share are calculated by dividing the net profit (PAT) for the period attnbutable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Eamings
considered in ascenaining The Company's earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presenred is adjusred for events, such as
bonus shares, Right Shares, other than the conversion of potential equity shares that have changed the
number ofequity shares outstanding, without a conesponding change in resources.

xxii) Rounding OII
All amounts disclosed in the financial statements and notes have been rounded offto t\.vo decimal places in {
thousands. Accordingly, individual line items may not aggregate to the totals or sub-totals presented.

x$ii) Recent accounting pronourccments:
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to thc existing standards under
the Companies (lndian Accounting Srandards) Rules as amended from time to time. There are no such
recently issued standards or amendments to the existing standards for which the impact on the Financial
Statements is required disclosed
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payments and item of income or expenses associated with invcisting or financing cash flows. The cash from
operating, investing, and financing activities ofthe Company are segregated.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
shon-term investments with an original maturity of three months or less (that are readily convertible to known
amounts of cash and cash equivalents and subject to an insignificant risk of changes in value). However, for
the Purpose of Statement of Cash Flows, in addition to above items, any banl overdrafts / cash credits that are
integral part of the company's cash management, are also included as a component of cash and cash
equivalents.
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S.D. PLASCON PRIVATE LIMITED

Notes to Consolidated fiDancirl statements for th€ yerr €nded on As ra 3lst March, 2026, March 2025 and 0tsl April 2024

All amount are ih f Thousands unless otherwise stated

Note No, : 2a

al4arehouse on leusehold land io^ depreciated oyar lhe remdining period oflhe leqse

The company has availed lhe deemed cost exemption under IND AS l0l rn relalion to the propert, plant and equipment on the date of
Note: transitioo aod the net block carrying amount ofthe earlier GAAP as at 3lstMsrch,2024 has been considered as the gross block

carrying amount as at lst April, 2024.
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Sr.
No.

Particulrrs Property, PlrDt snd EquipmeDts Total
Lrnd Warehouse*

Brlatrce rs at 0lst April,2024 (Deemded Cost) 3,610.20 61,026.15 6,r,636.95

Additions
Disposal ofassets

186.05 t86.05

Brlatrce ss rt 3l!t Mrrch,2025 3,610.20 61,212.79 64,822,99

Additions

Disposal of assets

Bshnce as et 31sl March, 2026 3,610.20 61,212,79 64,822.99

1 Accumulsted depreci4tioD
BahDce {s rt 0lsa April, 2024

On disposal ofassets
Cha for the I 6,224.91 6,224.91

Bahtrce as st 3lst Mrrch, 2025 6,224.91 6,224.91

On disposal of assets

for the 6,662.88 6,662.88

BalaDce as rt 3lst Mrrch. 2026 r2,E87.?9 12,887.79

3 Net Carrying Value

Balance as at 0l st Ap.il, 2024

Balance as at 3lsl March, 2025

Balance as at Slst March, 2026

3,610.20

3,610.20

3,610.20

61,026.15

54,987.89

48,325.01

64,636.95

58,598.09

5t,935.2t

Prrticular
Gross Block as

on 31.03.2024

Accumlated
Depreciation as

on 31.03.2024

Nel Block rs on
31.03.2024

Land

Warehouse

I.6 10.20

65,639.09 4,6t2 34

1,610.20

61,026.15

Tot.l 69,249.29 4,612.34 64,636.95

*



S.D. PLASCON PRTVATE LIMITED

Notes to Consolidated Iinancial statements for the year ended or As et 3lst March, 2026, March 2025 and 0lst April 2024

All amount are in { Thousands unless otherwise stated
Note No. : 2b

Sr. No. Particulars Right of Use Assets Total
I Cross Block

Bslarce as at 0lsa April, 2024 (Deemded Cost) 1,931,22 3,937.22

Dis sal of assets

Additions

Balance as at 3lst March, 2025 3,937.22 3,937.22

Di sal ofassets

Additions

Bslance as at 31st Msrch, 2026 3,931.22 3,931.22

7 Accumulated d recistion
Brhnce as at 0lsl April, 2024

On disposal ofassets

Charge for the year 4',73.65 47r.65
Balarce as at 3lst March,2025 473.6s 473.65

On disposal of assets

Charge for the year 4'7 3.65 4'.7 3.65
Balance as at 31sa M8rch, 2026 941.30 947.30

3 Net Carrying Value
Balance as at 0lst April,2024
Balance as at 3l st March,2025
Balance as at 3 I st M arch, 2026

7,9J'7.22
3,463.57

2,989.92

3.937.22

3,463.57

2,9E9.92

I
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S.D. PLASCON PRIVATE LIMI'IED

Notes to Consolidated financirl strtemetrls for lhe y€rr eoded on As ot 3lst March, 2026, Msrch 2025 and 0lst April 2024

All omount are in { Thousands unless othenrise stated

Note No.3 Non-Current Investments

Sr.
No,

Psrticulors

Non-Current hvestments made:
h Ul-Quoled Shares olAssociate Co cer :t

-S.D. Wood Plast Private Lrmrted

(Cy: Nil, PY: 2E37 5 Sharcs of Face yolue a l0/- eoch litlly paid up)
-Stroller Distributon Privete Limited

(CY 310000, PY: 310000 Shares of Face Volue {10/- each fully paid up)

tE,392 I I

As {t 3lst Mrrch,
2026

Ar ot 3lst March,
2025

As rt 0litApril,
2024

15,1E9.09

70,053.19

15,44E.33

59,647 .32

u Investmert ir LLP
-SD Wood Plast LLP t6,051.25

Total r,04,449.36 t5,242.28 75,095.65

t,04,449.36 ts,212.28 75,095.65

Notc 3.1: Dctlilt of iovestment in S D Woodphst LLP
sl. Nrme of Prrttrer Y. Sh.re FirGd Crpit.l
I 5r.l9t 9,668.96

2 9 610 r,80t.00
l S D Plascon Pri!"te Limited t9.504 1,669.60

4 Slrollcr Disrributors Privarc Limilcd 19.495 1.661.94

Tot.l 100.000 18,E14.50

Note No. 4 Other Flnrncirl Ass€ts

Aggrcgate value of unquoted inv€stments ln Following:
Aggregate smount ofimprirment in vrlue of lnv€stments

Sr.
No.

Particulols As at olst Aprtl,
2024

Unsecured-Cotsidered Good unless other\lise ttoted
Secunty Deposits

As at 3lrt Mrrch,
2026

AE rt 3lrt Msrch,
2025

400 50 400.50 400.50

Tot.l 400.50 .100.50 400.50

Nole. Securin, Deposrt include: eleclricit) deposi on ohich inlerest income is recognLted.\eporoteD fion el?.rtKit.t ?rpens?

Note No. 5 Trrde Rcceiv.bles

Sr. No, Psrticulsrs
As rt 3lsl M.rch,

2026
As al3lst Mrrch,

2025
As st 0lst April,

2024

Trade Receivables - Considertd Good - Unsecured

Trade Retreivables - Considertd Good - Sccured

Trade lieceivables - Increase in Credil Risk
'frade Receivables - Credir Impaired

r 01.64

Totxl 103.64
Less: Expected Credit Loss Allowance

Total 103.64

The above rniount includB :

- Rereivable frorn related parties

- Receivable from other than related parties tol 64

Note. Rcfer Annexure - I lbr Ageing ofTrode Recavablt

Note No.6 Crrh rnd Cash Equiyalents

Sr.
No.

Prrticuhrr As al 3l!t Mxrch,
2026

As et 3lst Msrch,
2025

Saa^e'u,-

i Balances with banks

&+

As at 0lst April,
2024

0 et
P(. - \r)



S.D. PLASCON PRIVATE LIMITED

Notes to Coosolidated financisl stateEents for the ycrr etrded on As rr 3lst March, 2026, Marah 2025 aud 0lst April 2024

All amounl are in f Thousonds unless otheruise slaled

I t7 .64

206.20

r,897.8?

47.05

229.',72

390.23

2017
298.2'l
'742.02

ln Curent Account

Cash on hand:

Deposil wrlh original maturity ofless than 3 months

Total 2,221.11 666.99 i,06r.06

Notc No,7 Lorns
As al 3lsa Mrrch, As at 3l$ Morch, As at olst Aprll,

Sr. No. Psrticularc

Uns.cured-Consider.d Oood Lnless olhentire stotad

- Loans given to Relat€d Parties 3,26t .',t 5

Totsl 7,267.75

Note No,8 Current Tax Assets (Net)

Sr.
No.

Prrticulars

Advance lncome Tax, TDS & TCS

Less: Provision for Income tax

As at 3 [st Msrch,
2026

As at 3lst March,
2025

As at olst April,
2024

2,214.91

(2,r t0.65)

1,498.26

( r,086 s4)

1,030.12

Tot l 104,21 4tt.T2 1,030.12

Cuftent Tax Ass€ts 104.21 41t.12 1,030.12

Curent Tax Liabilities

Note No.9 Other Cufient Assets

Sr.
No.

Prfticulr13
As at 3lst M.rch,

2026

As at 3lst March,
202s

As .t 0lst Aprll,
2024

Capital Advance

Prepaid Expenses

Olher.eceivables

1,225.00

676.02

70.80

I ,225.00

9t9.33

70.80

1,369.78

l, t6t.99
?0.E0

Totol 11.E2

St^a^ J, o.-
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S.D. PLASCON PR]VATE LIMITI]D

Not6 to consolldraed flnrnclrl .rrremcnrs for rhe y.rr ended on As .r 3lst March,2026, M.rch 2025 rtrd 0lst Aprit 2024

All anount orc in { Thouso ds u less otheNise stated

Note No. l0 aqui.y Share C.pi.rt

Sr. No. Prrticuhrr Ar rl3lst
Mlrch.2026

As.t 3llt A. rt olraAprI,
rcll' 2025

Aurhoris€d Sh.re Crpirrl
2,50,000 Equity Sharcs ofRs.l0/- cach 2,500.00 2,500.00 2.500.00

Tolrl 2500.00 2J00.00 2100,00

lssued, Subscrlbcd ind Prld-up Shlre Crph.t
2,4 2,375 Equity Sharcs ofRs.l0r each ),423 75 2,423.15 2,423.15

Totrl 2,423.15 2,42t.75 2,123.15

!). R€roocllirtiotr oftbe Authori!€d Shrre Cspital rr the begirnirg otrd rt the end of rh€ r€portiry yerr
f,qulty Strr€s

Prniculrrs As.! 3l!t Mrrch,2026 A! atllstMarch,2025 Ar al0lrt Aorll. 2fi14
No. Sh.rer Amourt No. Shrres Amornt No. Shrres

Al the beginning ofahe Y€rr
Equily Sharcs 2.50,000 2,500 2,50,000 2.500 2,50.000 2,500

Add : Issued Durlng th€ Yerr
EqurryShares

Outrtrnding otthe etrd ofthe yerr
Equity Shares 2,50,000 2,50,000 2,500 2,50,000 2,500

b). Reconcilirtion ofthe Islued, Subrcrlbed rnd P.td Up sh.re c.pitrl ot the beglnning ,nd rt th€ md of the reporting yerr
Eouitv Shrres

Prrticulrrs As ot 3lsl Msrch, 2025 As at3lst Mrrch,2025 As ol0lsl A il,2024
No. Shrrcs Amount No. Shor€s Amount No. Sh.res

At the beginnirg oflhe Yerr
EquityShares 2.42,315 2,424 2,42.315 2,421 2.42.J',15 2,424

Add : ksued During the Yerr
EquityShares

Outstlrding at lh€ end ofthe yc.r
EquityShares 2,42,375 2,424 2,42,375 2.424 2,42,375 2,424

Rlshts oret€rences rnd r€llrlctions rttrched lo shrres:
i) Th€ Company has onc class ofcquity sharcs havhS a par vaLuc ofRs l0 pcr sharc.
n) Each shareholder is .ligible for one vore per sharc held.

iii) In the eveni ofliquidation, thc €qurly shareholdeB arc clgrble to receive rhe remainrng assers ot rhe ComFny in proponron ro rheir
shareholding.

Note:

Th€ company hai not issued any shares for consid€mtion orher rhan cash durhg lh€ tasr five years

The cospany has nol issucd any Bonus shares m last 5 years.

The company has noi boughr back any sh0rcs dunng rh€ last fiv€ 
'rars.As ar rcponin8 datc. rhcrc rrc nounpaid calls and allsharcs arc fullypaid.

As at rcponing dale, no sharcs bc'nt forfcitcd.

c. D€lrik ofShrrehold€n holdlng more thrn S% shrres in the Comprny

000r
S{^ara, D,-

Afl\

@

5
rn,]
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O

T

Ai rt 3lst M.rch,2026 As at 3lst M.rch, 2025 tu rt 0l3l April,2024
Equity Shrres Equity ShIIes Equlty ShrresNrDe ofShareholdert

No. Shores
% holdltrg ltr

the chss
No. Shrre. % holding itr lh€

class
No. Shrreg

% holdlng ln th.
ch!!

Vijay Kumar
Vinay Agarwal

Stroller DistribuloN Plt Lrd
Chandwsia Famil! Tn,\r

536%
I1.55%

5_36%

41t.430/0

20j2%

13,000

28,000

D,000
I,17,t75

49,00{)

r 3,000

28,000

[,000
1.17.375

49,000

5.36%

I I _55%

5.16%

4t\A1%
2r_22"1

r 1,000

28,000

[,000
l.l7,l?5

49,000

5.360/r

I t.55%
5.160/r

4t_43%

21 22%
Totrl 2,20,375 90.92"/. 2,2O315 90.92v, 2,20,115 9l.92Yo

I
frrlll
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S,D. PLASCON PRIVATE LTMITED

Note.lo Corsolidlted flnrrcl.l strt€h.rt! for the y.ar endcd on As rr 3lsl Mrch, 2026, M.rch 2025 ard 0t( Aprlt 2024

,lll odount ore ih a Ihousonds unlest otheNbe stotecl

Note No. ll Olher Equity
Reterves lDd Surplus

Sr. No. Porticulrn
R€talned Earning

Securities
Olhcr

Totrl

ll Brlrnce rs ot 0l!l Aprll,2024 69,701.9{t 5,076.25 11,178.t5
Profit lor Ih€ ycar t3,093.79 D,09t 79
Olhcr conDrchcnsiv. incomc for rhe

lll Brlrhce.!.l rl.t Mrrch,2025 82.795.69 5,016.25 87,E71.9a
Profit for the y.sr
Earlier p€riod tox adjustments

26,950.7s

1,086.54

26.950.75

1,086.54
Othercomprehens'v€ ircome for the

lv Bllome m at3I3t M.r.b,2026 I,10,832.98 5,076.25 |,15,909.23

Not. No. l2 NoD-Currer! Borrowioer

Sr, No. Plrlicuhr3 Ai rt 3lit Mrrch,
2026

As rt 3lst Mrrch, As rl0lrt AprI,
2025 2t21

S€cur€d Borro*ln$ - (Nonaurrent)
Tem Lans - From Bank 19,515_21 2t,665.65

Less :Unamonised Bon'owing Cost

Less : CuEenr Maiuritie oflong rerm debt (Rcfer Nore . l7)
(r r.73)

18,092.12)

\22 90)
(7,682.78)

(39.39)

(7,661_70)

Subtohl

Subtotal

t9,s1s.21 21,665.6s 35Jr3J5

I t,470.E1 19,959.91 27,625.26

Totd I,4?0.81 19,959.97 21,625.25

Note Reter lr|exwe 2 fot re Eofrcpaynento d nohne of securities

Noac No. ll Leri€ li.bilitica

Sr. No. Poriculrl! As rl3lst Mrrch,
2026

As at3lsl Mrrch.
2025

As st 013t Aprll,
2024

L€ase Liabilities 1,028 87 3,455.20 3,844.97

Totrl 3,028.87 l,{55.20 1,841.91

Not. No. 14 Olher FhlrcLl Ll.bllties

Sr. No. Plniculrrs As rt3lit Mrrch,
2025

As rt 3lst Mrrch.
202s

As.lolstAprtl,
2024

Sccurity Dcposit 1,140.79 5,504.62 5,032.53

Totrl 1,140,79 s,504.62 5,032.s3
Note Se.ari^ Deposit re.eived br the.onpon, against the lease rent ore deasurcd at fair value ,.Jing ano.1i.\ed cost

Note No. l5 D€rerred lrr Llrblllrl6 (Ne0

As.l llrt Mrrch, Asat3lstMsrch, A$ rr0tst April,sr' No' Parrticulrrs 2026 zozs 2024

Deferred lsr lhblllll€s
Op€ning Balancc 308 24 4| 66 (29.25)
Fixed AsseN : lmp€cr ollax d€precialion and deprcciation / aNoflisaLion charged
in thc financialrcponing (ll3'40) (71E9) 4?8 lj
tugbtolus€as$ts: lnd AS lmpact

Cross def€rr€d ru lhbllitics
Delerred tII rrse(
Opering Balrnce
EfTect ofexpenditure debired ro profit & Ioss accounr in rhe cunenr y€ar, but
allowable for rsr purposes,n rhe following years:
a. Effe.l ofProvision forgraturty in the financial repo(ing p€riod

b. Unabsorb€d D€pr.cration / Business loss under rhe Income'ID( Acl. 196l
b. MAT CEdn Enrirlcmcnl

Gross delerred rrl Ats.ls

(ll lr) (29.52) 137.27)

146.27) 308.24 411.66

(
(1)

t rrm
(.s \i Stalr4 O\-o

J

Net deferr€d rrr lhbilld.r/ r..eb

&+

308.24 411.66



S.D. PI,ASCON PRIVATE LIMTTED

Not€s to Consolidated ,inanciel stelements for the year ended on As 0t 3lst March, 2026, Mrrch 2025 snd 0lsr Aprit 2024
All anount ore i { Thousands unless othetuise stoted

Note No. l6 Olher Notr{urretrt Lirbilitic!

Sr, No. prrticuhr Arrt3lstMrrch, Asst3lltMrrcb, A! rt olstAprI,
,016 ,us ,0u

Advance kase Income (lnd As) m

Total 912.O2 946.21 1,458.84

Note No. l7: Curr€trt Borrowlng3

Sr. No. Prrticul.rr A. rr 3lst Mrrcb,
2026

As at 3l3t Mrrch,
2025

As rt 0ls. AprU
202/

Curretrt Mrturitics Of LoIg-Term Borrowings:
Current Manrrities of Term lrans - From Banks 8,092.12 7.682.78 1 ,667 ',tl

ll Unsecurcd Borrowings - (Curr.nt)
lntercorporat€ Boffowing
lrans liom Related Pantes (Drrecors, Promot€rs & Orher Afiillates)

1.52.16t)

I t,9421?,
15.954 80

7,110? tl
5.004 50

t9,207.t1

Total 2t 560.U 3l 7t 3l
Note: Refer Annexure 2 terns of repoynenr arul natne oftecurities

Not€ No. l8 Currcllt l,e.se ll.bllltles

Sr. No. Psrticuhn A3 rt 3lst Msrch,
2026

As rl3lst Mrrch,
202s

As et0lst Aprtl,
20?/

t ffe Liabililies 426.33 3E9.11 156.34

Total 426.33 3E9.17 356.34

Note No. l9 Orher Finrnci.l Llabiliti€s

Sr. No. ParticuhB As.t 3lit Mrrcb,
2026

Ai rt 3lst March,
2025

As Er 0lstApril
202/.

ll
Sccurity Dcposit

Inter€sl accrued bul not due 101..18

192.00

t5r60

Total 101.48 943.60

Note No. 20 Other Current Liebilitier

Sr, No. Prrticulrrs

Advance lsase Income (lnd As)

starurory Liabililies
Salary Payable

Othcr Payablc

As at 3Ist March,
2026

Ar et 31st Morch,
2025

As st 0lst April,
2024

63 t .44

Iti9.84
91.00

001

512.63

475.J7

5t2.63

4n.09

0.0t 0.0r

Totrl I,l18.29 988.02 929.73

Not€ No.2l Current Provisions

Sr. No. Psrticulars As ot 3lst March,
2026

As at 3lst Mrrcir,
2025

As rl0lstAprU
2024

Provision for Othcr Exprnses I25.00 30 00 29.50

Totsl 125.00 30.00 29.S0

0c u0{P
c1
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S.D. PLASCON PRIVATE LIMITED

Notes to Consolidoted finrncial statements for the yeor end€d on As !t Slst March, 2026, March 2025 snd 0l st April 2024

All adount are in { Thousands unless otheranlse stated

Note No. 22 Revenue from erations

Sr, No, Prrticulrrs As at 3lst March.
2026

As !t 3lst
March,2025

Revcnue from customers

Sale ofServices r 8,5?5.32 r4.960.12

Total 18,575.32 14,960.t2

A Disrggregstion of Revenue from customers blsed otr perform.trce obligrtioDs

Partlculrrs As at
3lst March. 2026

As rt
3lst Morch,2025

Services (Rendered ov€r a period of time)
-Lease Rental Services t8.5'15.32 t4,960. t2
Total Revenue flom Operations 18,575.32 14,960,12

B Disaggregstion of Revenue from customers based oo Geography
Since the company operates only in India. bifurcatron ofrevenue from customers based on geogaphy is not

applicable as per lnd AS I15.

C Contrrct Brlances

Partlculrrs
As at AS at

3lst March,2026 3lst March, 2025

Tmde Receivables

Contract Assets (Unbilled Revenue)

Confiact Liabillies (Customer Advances)

103.64

Note No. 23 Other lncome

sr. No. particuhrs As at 31st Msrch' As ot 3lst

ii Interest Income on Advance l.ease Renl (lnd As adjustment) 533.43 512.63

iii Interest income on electricity security deposit 2'1.03 20.59

iv Gain on Sale oflnveshnents 658.36

v Gain on lnvestment measured al FVTPL 11,288.70

vi Share ofprofit from investment in LLP 21.8)

Totrl t4,422.11 646.03

Note No. 24 Employec Benefit E!penses

Sr. No. Particulrrs
As at 31st March, As st 3lst

2026 March.2025

Salary, Wages and Bonus 887.00

Totrl 8E7.00

Note No. 25 Finstrce Costs

Sr. No. Particulars
As at 31st March,

2026 2025
As at 3lst

i Ilterest on

1,258.93

tirm
/ **g nu

! Ir,r,U l{l

I
o.

cD

5
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S.D. PLASCON PRIVATE LIMITED

Not€s to Consolidrted finrncisl strtements for th. year .nded on As at 3l st MErch, 2026, March 2025 ,nd 0lsl April 2024

All amount are in { Thousands unless otherwise stated

lnterest oo Unsecured Irans
Intcrcst oD Lease Obligation
Interest oD Security Deposit measued at amortised cost

Other Borrowing Costs :
Loan Processing Fees and Other Bank Charges

I,187,55
130.21

532.98

I,?58.54
363.66

4 t2.09
Totrl (i) 3J09.69 4,5t9.14

lt

11 .12 t6.49
Total (ii) I t.72 16.49

Totrl (l+iD !,321.41 4,535.63

Note No, 26 Depreciation and Amortisation Expenses

Sr. No. Particulars
As at 3lst March,

2026 March 2025

As rt 3Ist

Depreciation

Amonisation on ROU

6,662.88

473 65

6.224 9l
113 65

Totsl 7,r36.53 6,698.56

Note No, 27 Other Expenscs

sr. No. prrticuhrs Asat3lstMarch' Asat3lst
?0?6 \t,r^h ,nr<

Admiristrstion. Selllnq qnd Distributiotl Eroerses
Audit Fees

AccountinB Charges

Brokerage Charges

Electricity Cbarges

lnsumnce Expenses

Legal & Professional Fees

Miscellaneous Expenses

Printing & Stationery

Rates & Taxes

Rent

Reparr & MaintenaIlce

ROC Filing Fees

Loss on De-recognition oflnvestmeu tr Associate

Pavment to Auditors
Audit Fees - Starulory

Audit Fees Tax

575.7 5

I L36

85.24

328.45

21.00

t0.00

L49

6.00

204 '7 4

2.00
'1,95',t.M

Total 9,253.07 {41.68

50.00 30.00

50.00 10.00

24.O0

20.s9

11.24

263.4s

t2.00

r0.00

6.00

4.40

Total 50.00 30.00

Noie No. 28 Trr Expeirse

Sr. No. Income Tax Erpeuse :
As at 3lst Mrrch,

2026
As at 3lst

March. 2025

Curr€Dt Tax:
In respect ofCunenl year

ri Deferred Tax
ct of Currenl ar

2,I t0.65

(154.51)

r.086.54

r0.t 42

frtrr
I *eg tr"

rddtillt l
\

ln

w'.13,>y

Jr.e.,t, q-

Total 7s6.13 983.12

I
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S.D. PLASCON PRIVATE LIMITED

Notes to Consolidrted lirancial ststements for the year elded on As at 3lst Mrrch, 2026, March 2025 and olst April 2024

All omount are in ( Thousdnd\ unless otheri)ise stated

Note No, 29 Earnings P€r Shar€ (EPS) (inr)
Psrtlcuhrs As ot 31st March, As !t 3lst

,OtA Mor.h ,nr<

Basic rtrd Diluted EPS

Profit/ (lrss) aftributable ro Equity Shareholders

No of Equity Shares Outsunding at the beginning

Share issue during the year

No ofEquity Shares Outstanding at the end

Weighted Ave.age Number ofEquity Shares Outstandrng

during the year

Nominal Value ofEquity Share

Basic EPS

Diluted EPS

2,42,37 5

l0
I I I.l9
l 1t. t9

2,42,375

2,42,375

l0
54.02

54.02

26,9s0.7 5 I1,093.79
2,42,3't 5Number

Number
Number

Number

9

,:)

0DDI4
+irm
9L \r' S ]^a-.t q^-

rllJbu 3 W I?



S.D. PLASCON PRIVATE LIMITED

Arrerur€ lo Nol€s lo Consolidrted finrncisl strtem€nls for the yerr end€d on As rt 3Isr Mrrch,2026, Mrrch 2025 rnd 0lsr April 2024

A omount are n { Iholsands unless otheruise stoted

1.0 Annerure to Note No.s
Trad€ Reccivables Schedulc for the r ended March 3l 025

Partlcnlel!

As at 3lst March,2026
Undisputed Trade receivrbles

Trade Recervables - Considered Good - Unsecured

Trade Receivabl€s Consideredcood - Securcd

Trade Racervables - Increase in Credit tusk
Tradc Receivablc\ - Crci,t Impaircd

Disputcd Tradc receivables
Trade R€ceivables Consid€red Cood - Unsecured

Trade Receivables - Considered Cood - Secured

Tmde Receivables - Increase in CrEdit Risk
Tmde Receivables - Cred[ Irnpaired

103.64

Oubtindfug for following periods from due d.1e of rec€ipt

L€$ thrh
5 month6

6 months - I
yerr l-2 yerrs 2-3 y.arr More thon 3

ycars Totrl

103.64

Totrl 103.64 t03.6.{
L,ess: Allowanc€ for Trad€ R€ceivables which have siglil'lcanr increase 

'n 
Credil tust

t-ess: Allowatrce for Expecled Credit lrss Allowance
Total ltl.64 103.64

As at 3lst Msrch, 2025

Undisputcd Trade receivables
Trade Receivables - CoDsidered cood - Unsecued
Trade Rclcrvablcs - Considered Cood - Sccurcd

Tradc Reccivables - Increasc in Crcdit Rrsk

Trade Receivdbles - Credil Impaired
Disputed Trrde receivebles

Tradc Rece,vables - Considered Cood - Unse(urcd
'Irade Receivables - Considered Cood - Secured

I rade Re{e,vables - lncrease m Credit fusk
Trade Receivables - Credir Irnpared

l'ot.l
l,:ss: Allowanc( lor Trdde Recei\ables shich have signifieant increase in Credir Rrsk

l-cssr Allo[,ancc for Expecrcd Credit [4ss Allowancc
?RI

f'to
at
-']o

Total

D

JU

ti
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R
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S.D. PLASCON PRIVATE LIMITED

Ann.xure to Notes to Consolidsted linincirl statements for the ye!r ended on As st 3lst Msrch, 2026, Mrrch 2025 rnd 0lst April2024
A anount are a Thousands r less otherwBe starcd

As rl0lst April,2024
Undlspuled Trrd€ recelv.bl€r

Trad€ Rec€r\abl6 - Considcrcd Good - Unsecured

Tradc R€ceivablcs - Considered Goild - Sccurcd

Tradc Rcceivablcs - Incrcasc in Crcdir Risk

Tmde R€ceivables - Credit Impaired

Disputed Trade receivrbles
Trade Receivables - Considered Good - Unsecured

Trad€ Receivables - Considered Good - Secured

Trade Receivables . lncrease in Credit Risk
Tmd€ Receivables - Credit Impaired

Totrl
lrss: Allowance for Trade Recervables whrch have significant rncrease in Credit R'sk

trss: Allowance for Expected Cr€dit l-oss Allowancc

Expccted Credit Loss (ECL)

oulstanding for less than 12 rnonths.

Total

Mbvemcnt in im rment allowanc€ - Trrd€ R€ceivrblei

e4
Sl"a,rg\-

Reconcllledon of Erpcct€d Cradlt Loss Atlowrrc€
IEprirEetrt Loss dlow.Dce oD 0lstApril,2024
Exp€cted credil loss (ECL) Recognized/ (Reversal)

lmprlrment Loss allow.ncc on 31st March, 2025

Expected credil loss (ECL) Recognized/ (Reveral)
Imp.lrment Loss allow.nce on 3lst Mrrch,2026

os' .:

mo
oaI
o,
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- S.D. PLASCON PRIVATE LIMITED

Ann.!ur. to:tol.s lo Comolid.a.d limncid st.terrnts for rh. y.rr.nd.d or As rl Sln Mtch.2026, M.rcb 2025 rnd 0lst aprll 2024

2.0 Anntrur. ro Not No.12 & l7

-.i

Borrowltrg3/ rrciltty Brnk / FIIS /
NBFCr' laod.r

HDFC Bank
Limircd

S.curltv-Primrrv : P&L,Poo.ny
Security{ollcrerrl : PG,FD As Cash Margin

ProP€rty Detrih
L Propcrty - C I 2ll2li I liksh)! Housc gorakhpurpurd ilpur 27300 I which is Conm€rc ial-Ofilce
2. Propcny - AEliNo 77 M Tappagomkhpurhavcli Parerna BhruwarJot Sojawar27300l which is R$identialFlal /Aponmenl

Inlc!comorat. BoEowinss Nil
t,ahs ,'roh Relared Panies

(Dir.cr,rs, Promote6 & O$.r Nil

T.rm!
M.rurlta

.! or 11.03.1016
R.p.y@nl (In

R'.)

IIDI:C Bank 2024 9.OOyo 211 47270754

lnrercorporale BonowinEs

tnans rionr R.lated Panies
(Dire.'oA, Pro'DoEre & Oth.r

St^a^,e.1"-, M
'i
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o
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S.D. PLASCON PRIVATE LIMITED

Notes to Consolideted fitrrtrcial st.tements for the yerr ended on As at 31st March, 2026, Mrrch 2025 and 0lst April 2024

All unout arc in f Thoutands unless othentise stated
30 Key Finoncirl R.tios

(r) Current Ratio = Current Assets Divided by Current Lirbilities
The Cu[eDt Ratio is one of the best-knovr'n measures ofshon- term solvency. It is the most common measure of short-term hquidrq,

Prrticulrr As ot 3lst Msrch, 2026 As.t 3lst Maich,2025
Current Assets

Current Liabilities
4,401 43

23,337.21

6,56r.60

33,796.l0
Curetrt Retio (Ti6cs) 0.19 0.r9
% Change from previous period,^Ye3r (2.86%) 37.t0%

Reason for Variance

This ratio has improved as a

result ofteduchon in current
tiablity as and increase in

current asset compared to
previous penod.

(b) Debt Equity retio: Totll debt divided by Totrl equity where totrl debt refers to sum ofcurrent & non curretrt boftowings
This ratio is very often used for making capital struclure decisions such as issue ofshares and/ or debcnlures. Lenders are also very ke€n to
know this ratio since it shows relative weights ofdebt and equity. Debt equity mtio is the indicator of firm's financial leverage.

Psrticular As ot3lst March,2026 As &t 3lst March,2025
Totrl Debt: 33,030.92 sr,404.6t

Non Current Borrowrngs

Currenl Borrowi ItSs

It,470.81
2 t,560 I r

t9.9s9.97

3 t ,444.71
Totrl Equity I,tr,332.98 90r95.69
Debt Equity rrtio 0.2t 0.s7

% Change fiom previous p€riod/Year (s0.9't%) (26 t4%)

Reason lbr Variance
Thls mtio has improved as a

result of higher profitrabiliry

aDd reduction in debt.

This Iutio has improved as a

result of higher profiriabiliry
and reduction in debl.

(c) Debt Sewice Coverage Ratio (DSCR) = Earnirgs ovrlhble for debt services divided by Totol interest 0nd principal repayments
Lenders are interested in debt service coverage to judge the firm's ability to pay oITcufient interest and instalments.

Particuhr As.t 3lst Morch, 2026 As at 3lst Marcb,2025
Profit for the year

Add: Non cash opemting expenses and finance cosl

Depreciatron snd amorlisation expense

Finance cosls

Loss on sale ofAsset
Less. lnterest On lease Obligarion

26,950.7 5

7.t36 5l
1,109 69

(310.23)

t3,091.79

6,698.56

4,5t9.t4

(163.66)
Errnings rvsitlble for debt s€rvices 37,066.74 23,947.E3

Interest cost oD borrowings (Excludint lnrerest On Lease Obligation)
Principal repaymenls (includ ing oenain prepaymenls )

2,919.46

rt,092.71

4, t 55.48
'7,682.78

Tolsl lnlerast rnd principal repryments I I,072.t 8 11,E38.26
Debt Servlce Coverrge R.atio (fim€s) 3.35 2.02
% Change from previous period,Lear 65.49% 141.76%

Reason for Variance This ratio has improved as a

result ot highir profiriabiliry.
This ratio has improved as a

result of higher profi tiability.

,D4u
St^A^rC, f'-ii.:/
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S.D. PLASCON PRIVATE LIMITED

Notes to Consolidrted 6troncial strtements for the yerr etrded otr As rt 3lst Msrch, 2026, March 2025 &nd 0lst April 2024

All anrcnt a|e in { Thousa ds wtle$ othereise stated

30 Key Financial Ratios

(d) Relurn or Equity Rrtio / Returr on Invertmeot Rrtio = Net Profit .fter tar divided by Average Equity

Rctum on Equity meosures thc prcfitabilily ofcquity funds rnvested in the firm. This iatio reveals how profitably ofthc owncrs' funds have

been utilised by the firm. lt also me3sures the percentage retum generated to equity shareholdeB

Prrticular Ar st 31st Merch, 2026 As.t 3l st Much,2025

Net Profit After T.t 26,950.75 13,093.79

Averagc Equity: 1,04J 14.34 83,7,1t.t0

Opening Equity

Closin urt

90.295.69

1, r 8,332.9E

11.20t 90

90,295.69

Returr oD Equity Rralo (7o) 25.u%o t5,63.h

7o Chaoge from previous period/Year 65.25% 44.310/.

Reason for variance
Thrs ratro has improved as a

result of higher profitiability.
This ratio has improved as a

result of higher profitiability.

(e) Trsde receivables turnover rttio = Totrl Rovenue from Customers divided by Average Accounts Rcceivsble

The speed with which these recaivables are collected affects the liquidity posilron ofth€ firm. The debtor's rumover ratio throws light on the

colleclion and credlt policies ofthe firm. lt measures the efliciency with which management is nunaging its accounts receivables.

Psrticular As st 31st March,2026 As rt 3lst March,2025

Total Ravenue from Cultomers 8,575.32 14,960.t2

Sale ofGoods

Sale ofService 18,57 5.32 t4,960.t2

Averoge Accounts Receivable 51.E2

Opening Trade Receivables

ClosingTrade Recelvables 103.64

Trade Receivables Turnover Rrtio 358.47

'70 ChaDge from previous period/Year 15817%

Reason for variance

This ratio has lncreased due to

delayed payment from the

cus(omers.

(0 Net capital turnover mtlo =RevEDue from Opcrotions divided by Avorage working Cspital

Nel capital tumovq is a ratio that measures how efficienlly a company is using its working capitai to support sales and Srowth

(g) N-et profit ratio (PAT/Revenue) =Nel Protit sfter Trxes before OCI divided by Total Revcnue from Operatiors

Net profit iatio is a profitability metric t at percen tage ofnet sales remains as net profit after all expenses. rn

:i St^a^.d, f).-
I IU!{, JV\ E

Psrticulf,r As et 3l$t Mrrch,2026 As at 3lst Mrrch, 2025

Revenue from Op€rations It,575.32 14,960.12

Sale of Goods

Sale of Service 18,515.32 t4,960.t2

Averrge workiog C.pitrl (23,0t5.r4) (27,86/311

- Opening Working C.pltal
Cu[enl Assets

Currenl Liabilites

- Closing Workitrg crpit.l
Current Assets

Current Liabilites

(27 ,234.50')
6,561.60

33.796.10

(r8,93s.7t)
4,401.43

23,337.2t

(2r,494.1s)

4,'100.'t6

31, r94.90
(21.234.50)

6.561.60

33,796.10

Net cepital turnover ratio (0.80) (0.s4)

% Change from previous period/Year 49.810/. t5.26%

Reason for Vadances
This rario has increased

because the company is efTicienl

in using rts worklng capital

\'r5",'.i*t}
-&,-l
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S.D. PLASCON PRIVATf, LIMITED

Notes to Consolidrted finatrcisl ststemeDts for the y€sr eDded on As at 3lst Msrch,2026, Mrrch 2025 and 0lst April 2024

All anowtt are in { Thousands unless othetwise stoted
30 Key Financiel Ratios

deducl€d.

Particuhr As ot Jlst March, 2026 As ot 3lst Msrch,2025
Net Profit affer Taxes before OCI
Total Revenue from tions

26,950.'7 5

18,575.32
t3,093.'/9

t4,960.t2
Net rrtio t4s,o9/o 87.52y.

from ear 65.17% 7 5.170/0

Rqson for Variances This Etio has rncrcased as a

result of higher profi tiability.
This iatio has increased as a

resolt of higher profi liability

(h) Return otr Crpital employed = [Nrnings belore interqst ond Tar divided by Aver.ge Crpital Emptoyed
ROCE is the most hportant ralio ofall. tt is the percentage ofretum on firnds_ hvested in the business by its owners aod bomowed n[ds. ltr
shon, this ratio tells thc owncr whether or not all rhc cffon put inlo lic busincss has bccn wo(hwhite.

(i) Rcturn on inv€stment : Ilcome From Investment divided by Avcr.ge Cosa of Investment
This ratio mcasures how emcicntly the company gcnemtcs opemting profits from its Invcstments

St a^^* \-

Psrtlcuhr As at 3lsl M.rch, 2026 As !t 3l6t Mrrch,2025
EBIT 32,02t30 18,612.54

Profit Bcfore Tax
Add Finance Cost

28.706.89

_l,l2 t.4 t

14,016.9t
,1,515.63

Ca il.l E 1,47,t 09.60 t,39,886.63
e[in Cr I Emplo ed 1,12,390.02 tJ7,383.2s

TotalEquity
Non Curen[ Borrowings
Non Curenl Lease liabilitics
Defered Tax Liabiliries (Neo

Cunenl Bonowings

CuEent Lease liabilities
Lcss: R t ofuse Assct

90,295.69

t9,959.91

3,455.20

10t.24
11,444.11

389.7 7

(3,463.57)

71,201.90

2',t,626.26

1,t44.9'l
4t l,66

I I,879.33

356.34

(3,911 .22)
Clo Ca lEm lo ed r,5l,t29.lt t,42390.02

'IoralEquity

Non Current Bonowings
Non CuEent Lease liabilities
Deferred Tax Liabili!es (Net)

Currenl Borrowings

Currenl Lease liabilities

Less: Right ofUse Asset

t,18.332.9r{

,470.
3,028.81

21,560.1 I

426.33

(2,989 92)

90.295.69

I9.959.97

1,455.20

308.24

3t,444.7 t

389.'77

(3,463.57)
Return otr 21.77./" t331y"
Y. Cha from eriod/Year 63 6301 35.98%

Rcason lbr Varianccs This ratio has incrcascd as a

resulr of highcr profi riability.
This ratio has inorcascd as a

rcsult of higher proliliability.

Psrticuhr As st 3lst Msrch, 2026 As at 3lst March,2025
Itrcome Ftom Investment: 65t.36

Gau on Salc oflnvcstmcnls 658.36
C03t of lnvestmetrt 94,t4s.82 E0,r68.96

Opming Cost of Investmcnt

Closi Cost of lnvestment
85,242.2t

1,04,449.36

75,095.65

85,242.28
ReturD on lnvestment 0.69yo 0.00%

0.690/.od fearous%ch from
Reason for Vanances -^.-

ir.
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S.D. PLASCON PRryATE LIMITED

Notes to Consolidrtcd linenchl stltements for the year ended on Ai at 3lst March,2026, Mrrch 2025 and 0lst Aprll 2024

All amount arc in { Thousands unless otheruise snted
3T Relrted Psrties Disclosure :

List ofrelated Panies with whom traDsactioD have taken place during the year along wlth nature and volume of transactions
A. List of Rel.ted Pertles
P.rticulars Nrme of relrted prrties Rel.tion

Key M.nrg€rl.l Personnel / Dircctors Smt Sharda Devi Director
Smt Poonam Agarwal Direcbr

Relrtive ofKey M.trlgerirl PerBontr€l / Direc,tor Vinay Kunar Agarwal Spouse of Director

EDtities in which Directors or relative rrc intercsted SD Intemational Lrd Cornmon director
SD Woodplast LLP Pairer of LLP is rhe Relarive of the Direcror of

Assoclate SD Woodplast Pvt Lld Assocrate Concem upto 29.12.2025

B. Relatcd Pa Trsnsrctions

Panticulars Name of relrted psrti€s Nrturc of Tran!rctlotr As ,t flsl Mrrch,
2026

As at 313t Mrrch,
202s

As.t 0lst April,
2024

Key Mrn.g€rlcl Perronnel / Directors
Smt Sharda Devi

lran Bonowed 3,500 00 4,600.00
Rcnl '726.00 726.O0 't26.O0

Warehous€ approval and completioD
certifi cale fecs reimbused r86.05

t an Rcpaid 3,000.00 4,600 00

Smt Poonam Agarwal
lran Borrowed 900.00 I,950.00 1,800.00
Iran R€paid 900.00 4,750.00 600.00

Relativ€ of Key Msnagerlal Personnel Vinay Kumar Agar*al
Loan Borrowed 1,700.oo 2,200.00

Loan Repaid 7,?00.00 5,600.00 200.00

Entities in which Directors or r€latire rre intGrestcd
SD Intemarional Lld

lran Given received back 6,t24.t7
Rent 2?0.00 270.00

lran Gv€n 3,456.42 3,267.75
Inan Bonowed

SD Woodplasr LLP Intcrcst Paid 204.00

Associrtc SD woodplasi Pvr Ltd
Intcrcst Paid 496.66 102.64 649 99

7,807. r3

C. Rclar€d Prr Outs balances

000 4
lttm oc)

(t{^n.!D\,,

Particulars N.me ofrelsted prrties Nature ofTransrction As on March 31,2025 As on March 31,2025 Ai on April0l,2024
Smt Sharda Dcvi Loan (3,500 00) (1.00o.00)K€y Manag€rid Persoooel / Directors
Sml Poonam Agarwal t,oan (2,800 00)

R.la(ivc of Key M.negerid Personnel Vinay Kumar Agarwal Loao (5,600.00)
SD Intemational Plr Lrd [.oan 3,26t 15Entities in which Dir€ctors or relative !r€ inter€sted
SD Woodplast LLP tan 8,431.t3
SD Woodplast Pvt Lrd (7,80?.13) (7,807. r3)

u &,"+

t an Repaid
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S.D. PLASCON PRIVATE LIMITED

Noa€i to Consolidat€d finrncirl strrcmerts for the yerr end€d on As rt 3lst M.rch,2026, Morch 2025 !nd 0lst April 2024

A onotnt arc in ( Thou\ontl\ unless othetwise stated

32 Copitrl Mrnsgeoerl
The Company's obJecrive wh€n managrng cap'lal is rol

- Safeguard rts ability to continue as gonrg corcenr so rhat the company is abie ro provide maxlDlze rerum ro slakehotders anrJ beDefis for oth€r
stakcholdels.

- Mainlain an optimal caprlal structue ro reduc€ the cost ofcapihl.

The comPany board ofdirectors reviews the capital slructure on a regular basis. As pan of this review, the board consid€rs cosl ofcapir.al. risk associared
with each class ofcapital rcquiremenls and maintenance of adequate liquidity.

The Company monilors caprtal using g€anng rauo, which is net debt (lolal debl less cash and bank balanccs and other current financial assels) divided by
total equity.

Particulars As rt 3l st March,
2026

As st 3lst Mrrch,
2025

As 3t 0lst March,
2024

Total Debt 33,030.92 5 t,404.68 59,505.59

kss: Cash and cash Equivalcnts (2,27t t t) (666.99',) (l,05 r.06)

[rss:Other Financial Asset

Net Debt(A) 30,E09.21 50,737.69 5a,444.52

Totrl f,quity (B) 1,18332.9E 90,295.69 17.201.90

Adjusted Debt - Equlty Ratio (A,/B) 0.26 0.56 0.16

33 Finrnci.l Instrumants - Disclosure
Financial assets and financial liabilities are rffognized when Company becomes a party to fie contractualprovisions ofthe instrumenB. Financial assels and
financial liabilities are inilially measured at farr v.lue. Transaction cosb rhar are directly attnburable lo rhe acquisition or issue of financial asse6 and
financral liabilities (othe, than financial assels and financial liabilities at fair value through profit or loss) are added ro or deducted from th€ fair value of lJle
financial asscls or financial liabili[cs, as appropriatc, on initial rcaognition. Transacnon costs dircc(ly arlriburablD ro rhc acqursrtron of financial assets or
financial liabihties at fair value through profi( or loss are recognized immediat€ly rn the Srarement ofProtil and Loss

Disclosures

This section gives an overview of the significancc o[ financial instruments for lhe company and provides additional information on balance shee( irem rhar

' conlain fnancial instrumenls. The details of significanl accoutrtrDg policies, iocluding the crteria for recoSnirion, thc basis ofmeasuremeot and the basis os
which income and expmses are recognzed m rEspecl ofeach class of financial asset, flnancial liabiliry and €quily instrument are drsclosed in notes.

(I) F.ir Vrlu€ Messurcment:
This note provide informalion about how the conrpany determines fair value ofvarious financial asse6 Manag€men! considers lhar the carryrng amounLs of
financial assets and financial liabilities recognized in thc financial sratements approximaies their fair values.

The cr vclue of fi[rncial instruments ries rs on'3lst Mrrch,2026

6
Ftrrr

Pt5 \r

ul

Particulers

Frir Value
through other

Comprehenslve
Income

F.lr Vrlue
through Profit or

Lors
Arnortised Cost Tot l

Financial Assets

Cash and Cash Equivrlents
Bonk balances olher than above

Trade receivables

lnvestments (Non Curreno
Other Financial Asse$ (Cunenl + Non Curreno

16.057.:5
tol 64

88,392 r I

400 50

2,22t t I

103.64

1,04,449.36

400 50
Total 16,057.2s 91,117.9s 1,01,t1s.20
Financial Li.billties
Boffowings (Cuftent+ Non Cufent)
Trade Payables

Irase LHbilities (Cunent + Non Current)
Olher Financia I Liabilrties (Cunent + Non Cun€no

33,010.92

3,45s.20
'7,248.27

33.010.92

3,455.20
'7,24E.21ZNTotal 43,734.39 43,71439

-J

4c

Stg,a.9n-



Notes to Consolidat€d finoncirl stotement3 for the year ended on Ar rt 3lst Mrrch, 2026, March 2025 and 0lst April 202,4

All anount orc in a Thouscnd,t unlesr othetvise stdted

S.D. PLASCON PRIVATE LIMITEI)

The car vslue of lioincirl itrstrum€trts rics ts otr 3l3t 2025

The crr vslue of Iitrrocirl itrstruEetrts ct a3 ()n lst ',I2024

The carrying amount of current linancial asse6 and liabiliti€s as al the end of each year presenled approximate lhe fair yalLre because of their shon-term

nature. The tsade recelvables, trade payables, bo[owings, capihl credilors and cash and cash equivalenrs are considered lo be the sam€ as their fai values.

due lo their short{erm nature

(II) Fair Vrlue hierrrchy
Thc fan vahe hierdchy is bascd on inputs ro valualion tcchniqucs that are rlsed to rneasure fair valuc thal arc cilhcr obscrvablc or unobservablc and consists

oflhe following three levelsl

l,ev€l l: InpuLs are quoted prices in aclive rn rkets for identicalassets or liabilities.

Lev€l 2: InpuLs are other than quoted price included widin level I that are observable for tho asset or liability, eidler direcr,y or indirectly.

Level 3: lnplts are not based on observable rnarket data. Fair valucs are detennmed in whole or in part using a valuation model bascd on the assurptions lhat

are Deither supported by prices from obseftable current market transaclions in the same instnim€nt ,ror are they based on available markel data

14 Flnrtrcirl Risk Mrnrgemetrt Frene*ork
The prrncipal hnancial lisbililies comprise borrouings. lmde and olher pa)€bles. 'Ihe lrDrn purpose of these financial liabililies is to fnance aEd suppoi
company's opemlions- The principal financial
assets rnclude Fade and other recervables and assets. The conipany is exposed to market risk, credrl risk, Inreresr rate risk and liquidiry risk. The tinance team

oversees the rnanagement ofdrese risks,

Thc scnior nanagcmcnt cnsures lhat thc companics financial risk activirics arc govcmed by appropriarc policics and proccdurcs and lhat financral risks are

identified. m$sured and ma

ODDo 4,9
f in,

c)
J .Jt c^^a, U-

l)
l':

F.ir Value
ttrough other

Comprehetrsive
lncome

Fiir vrlue
through Profil or

Loss

Amortised Colt TotIlParticulars

Finrncial Assets

Cash ad Cash Equivalents

Bank balances other thsn 6bove

Trade receivables

lrans
Invcstments (Non Cunent)

Olhcr FinancralAsseE (Curlcnt + Non Crlrrcnt)

666.99

3,261.75
135,242.28

400.50

3,26115

85 242.2E
400.50

656.99

89,517,52 89517,52Total

51.404.68

),844.91

6,448.22

51,404.68

1,844.97

6,448.22

Firancial Lisbilities
Borrowings (Cunent + Non Currcn0

tradc Payables

kase Liabrlities (Cunenl + NoD Cunenl)

Other Financial Liabiliuos (Cun6nt +Non Current)
61,691,81 61,697.E7.Tot!l

Totrl

FcL Vrlue
through oth€r

Comprehensive
Itrcome

Fsir V.lue
through Profil or

Loss
Amortised CoslPrrtrculrrs

1 ,06 t .06

75,095.65

400.50

1,061.06

75,095.65

400.50

Firrncial Assets

Cash and Cash Equivalents

Bant balances olher $an above
'l'rade receivables

lnvestrnents (Non Culrent)

Other FinaftEl Assels (Currenl + Non Current)
16,551.2t16,557.21Tot3l

59,505 59

4,20t.31

5,032.53

4,201.31

5,032.53

Finrncial Lirbilities
Borrowings (Current + Non Curren0

Trade Payables

base Liabilities (Cuftenl + Non Current)

Other Financial Liabrlities (Cunent + Non Cunent)
68,?39.4368,739.43Total

#4-



S,D. PLASCON PRIVATE LIMITED

Note! to Consolidated nnanchl st.t€ments for the yetr end€d on As rt 3ls( M.rch, 2026, Mrrch 2025 rnd 0lst April2024
All onount orc in { Thousands unless otheryise stated

Mrrket Rtul

Marker risk arises from the company's use of inleresl-bearing financial instrumen$- It is the nsk that $e fat value or tuture cash flows of a financial
instrument will nuctuatc because ofchanges in interesr rares (interest rate risk) or other market factors. Financial insrruments affected by rnarket nsk includ€
bonowings, Ioan givens. fixed deposrt\ etc

Credit risk
Credil risk is fie risk that counterparty will nol meel its obligations under a fill:lnclal rnsrrunenr or customer.onracr. l€adin8 lo a finaneial loss. Th€
company is exposed lo crcdit risk from its opcrating acliviries (prinBrily tsadc rcccivables).

Tr.d€ Receiv!ble:
Meximum exposue to the credit nsk rs on account ofoutstandio8 balances in $e Eade re.eivrbles account, but as per experience the ageing of debtoE is

alwals kept less than six months and there are no bad debts €ncountered in pasr. As the Eceivables ofthe company are below lhe critedal ofECL policy ro

recogn;e expected credil loss, compaDy has nor rnade any Expected credX loss prov8ion (ECL).

ForeigI Curr€ncy RIsk

- The Conpany is exposed to for€ign currercy risk aris,ng from transaclons denominated in currencies orhcr lhan its funcrional cunency. These risks aflse

due to fluctualions in cxchange rEt€s, which can attccr the Company's profitability and financial posnron.

- Foreign currency risk is maEged rhrough hedging and the use ofderivalive financial instrumenls, such as lbrward exchange contracrs. The objective ofthc
Company's foreign exchange risk rDanagement policy is ro midmize potential adverse ellects of exchange rale movements on its fmancral results.

- The CompaDy mooltors foreign currency exposures on a regular basis and evaluates the need for hedging besed on anticipared rransactions and mark€t

conditions. Foreign exchange gains or losses arising from the settlement of such ransactions and from the translatior of monetary assels and liabilities ar

€xcharge rates prevalling at the reportin8 dale are recognised in € staremerr ofprofit and loss.

- Thc managcmchl rcgularly asscsscs lhc impact of molcmcnts in cxchangc ratcs on its forcrgn curcncy cxposurcs and takcs appropnatc nsk mitigalion

mcasurcs $hcn dctmcd ncccssary

lnterest rrte risk
lnterest rale risk is the risk that the fair valuc or future c&sh flows ofa financial instrument will fluc(uale because of changes in market intercsr rr!€s. The

Company's exposure to the nsk of changes in market intercst rates relates primarily to the Company's debt obLigations wirh floating inErest rates. The

Company manages its interest mtes by selectron appropriate t}?e of borrowings and by negotiation wrth thc bankers.

Th€ exposurc of thc bonowings (long tcrm and shon tcnn; to rnterest mte changcs at the end ofthe rcponing period are as fouows:

P.rticuhr A3 .t 3l.t Mlrcb
2026

As rt 3lst Mrrch,
2025

As st 0lst Mrrch,
2024

Vanable Rate BorrowinS t9,56j il 27,641.15

Fixed Rate Borrowings r.],467.i8 23,761.94 24,2t L6l
Total Borrowings 33,030.92 5r,4M,6t 59,505.59

Inter€st rate seIls

Liquiditj rhk
Liquidity risk is thc risk that the company will nol be able to meet its financral obligations as Lhey lali due. The Conrpany gcncrates cash flows from
op€mtions to me.t its financial obligations, mainlains adequate hquid assets in the form ofcdsh &amp; cash equivalen6 and has undrawn sho( term line of
credits liom banks to ensure necessary liquidity. Thc Company closely monitors ils liquidity posrtion and dcploys a robust cash management sysrem- During
th€ y€ar, the Company has b€en regular in repayment of principal and rnterest on borrowings on or bcfor€ due dates. The Company r€qurcs funds both for
short-term operatioml needs as well as for long{erm inveshnent progzmmes mair y in groMh projecrs. The rable below surnmanses lhe ftahrnty profile of
the Company's financial liabilities based on conlractual undiscounted paymenls-

As on 31.03.2026 Less theh I year l-5 Yerr More than 5 yeerr Totsl Carrying Value

IiEpactotr profit bcfore trx /pre- tsl equity
Particular As rt 3lrt M.rch,

2026
As rt 3lst Mrrch,
2025

As rt olst Mrrcb,
2024

Increas€ by 50 Basis Points 97.t2 l]8.2 t 116.41

Decrcasc by 50 Basis Poinrs (e7.82) (r18 r ) ( t76 17)

Bonowings

t-ease Liabilities
Other Financial Liabiliries

2r.560.t1
426.11

107.4E

Il,482 54

2,144.51 E8429
33,030.92

3,455.20

107.1t
tt4.29

33,012.6s

3,455.20

t07.1t
Totrl 92 7-12

Sl^a^,a, U-

fr.4"
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S.D. PLASCON PRIVATE LIMITED

Not€s to Conrolidsted fir!ncirl ststeme[ts for the yerr €nded on As st 3lst Msrch, 2026, Mrrch 2025 rnd 0lst Aprit 2024

All dmount ore h {'Ihousonds unless ath€rh)ise stated

As on 3l,03,2025 Lcss (ha[ I yerr l-5 Ye.r More thrn 5 yerrs Tot.l Crrrying V.lue

Borrowings
Lease Liabilities
Other Financial Liab ities

i I,444.7 t

389.71

941.60

19,982.81

2,144.51 t,3 t0.63
51A21.5t
3,U4.97

943.50

51,{{N.6t
3,844.91

943.60
Total 32,11t.0t 22,t21.44 1,310.63 s6Jl6.ls 56,r93.2s

As on 01.04.2021 Lcss then I y€.r l-5 Ycer Mor€ thrn 5 yesrs Tot l C&rrylnt Vdue

Bonowings

Lease Liabilities
Other Financial Liabrlilies

31,879.13

156.34

27 ,665 65

2,350 42

59,544.98

4.201.31

59,505.59

4r0l,311,494.55

Tot.l 32235.8 30,016.0? 1.,194.55 63,116,29 63,706.90

S t^.aara.r 9r-
0uD? 44
Frrnr
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S.D. PLASCON PRIVATE LIMTTED

Not.. ro Coniolid.tci fiMncirt st.$mcn$ tor lhc yc.rMdcd otr As rr sl M.mh, 1026, M..ch 2015 Md 0t,tAprit 2O2.t

llluDr torolThoBnadst es bheti$e stated

J5 FldGrh!.doptior orI.d AS (B.r.n.. ShFt)

.al'. rcponing P€nod. Th. flnsiton w6 cui.d ou rrcm Accourine shnd,rd. s pEsib.d udd s&non l tl of trE Acr rc.d * h Rul. ? oa (h. coopeies (A;ouLs) Rut6. 20 14.whld qas rhc previou GAAP TIt rutsirl dc@unrrng policis sd our rn rcrc I r h.ve b@r appliql in p,epm.g tic srEEt puDosc nMftral sErcmcnc.

This mr. cxpltN tne primip.l adjElhots mdc b, thc conFdy 
'n 

Grlri.g rE PrioN GAAP fiMncrat smcnrs d ar anj for rhc ycn cndc.t M@h ll. 2026. Meh L 2025 ddBrlare Shcct a on 0l .04 2024
Er.hrnons ed .x6r6E rv,'|./
IndaS l0l allows f6Grimc d.Pr6 c.nar n cr.mptions frem tu rehspetivc .pplrcarion ofenlin raturEmcnrs under Ind aS The ( ompany hG,ppticd rhc to owing cr.mpnon,
L ldd AS oplionrl crcEptiort

Thc conpev eleled to@rtioue wrlh the erryrng vdlu. mcsuEd 6perlhc Pr.vioEGAAP fordlts Propcry, Ptm(and Equrpmc ud InBn8rbt.Ascc Thc c.nying vatue was ur.d
.s d.emel ,osl as at $c arlici Eponingp.ndl

2, hd AS n.nd.tory elceDtiotrt

Thc esrimks 6 al t\e *lid EPonir Pctiod aod 6 .t MGh I I ,2026 .r consi$e w,rh the carih6tcs s at lhs we d.le o.dc h confomiry w,U lhc prevrs CAAP Addlionauy,
lhe key esrimalq co6idad h pEpotioi olrh€ fin.hcial srarenmrs tlBi wce norr.quircd urd., pEvros cAAp 6e lBkd b.low -

' D.rmiMdo. otdisouir.d nlu. ot,lMcist 
'BEunars 

@i.d modi4d cosr.
U. Clslnc.dor rorl m*urcn.trt olllo.!ct.t.sd.

' Ld As l0l eqd6 e enmy lo ess clsrfic.tro. of finecral Nets on thc b6r of f6cb .d circmsrrds €$ring 6 on the dak ol tEntnron F unhs. the shd,rd Fmrsmednscnr ol finarcEl ast.a6unrdJ,t rmn'(d co! basd on laLls and c'Eumn.nus cxisrine $€ dalc of hirion 
'rrsrosp(cri\t.ppt,Llbtu a mpEcri@btc

amnMd ost ha bm don. Elosp.{ue.lyciccpr whcre lh. sam. N rnrrEcncahtc
iil. Dc-raogrlilotr olaD.trchl .*lJrnd nm.d.t tl.btttr!

'Tb. ComPdv hs.lded 10.?Ply de@oguhon rcqureo€nh aor nMno.leeB ed liDanc'al lirbrllnes 
'n 

lnd AS I09 pospExvety ,br rrDycnoc occumng on or aiier tp dlre ot
lhe rrsiiion lo Ind AS.

R.concilirtiod blttem Pm,lou C AP . tnd r\S

Curr.ni Ll.bilitiB

Toul ouhrandinE d6 oIdrcrc cntcl,risi and

Tobl ouElandmg ds ol cEdilo6 oth.. lh.n
iv. Orhqchnr Finecial Lirbiliries

j

6-{.616.9t
'\.e!1.22

5.1100{

1 ,127 90 24,02r8r

:lir9 7?

0.0r

ODI 4
ltfiti 5t^a^arqvo

Noo-Corr.nt Asds
!l Poperry. Plel & Equipm.ni

iil. Olher Non Cu@t Ficncral tusets

58.6J6.27

5.710.00

{o.r0

H8 t9)
1,46157

(400.50)

400.t0

58.598.09

l.,16l5?

5,?30.00

400 50

5,710.00

400.50

(51.66)

\.91122

(:100 50)

400.50

Tot.l Non currentAs.t (a) ot,176,17 r,415.!E 68,192.15 70,821.t0 1,88J.56 14,104.66

Csrrcrr r\3rci3

i Cah ed C6h EquiraldB

b)curcnrI Ass(N.0
a 2,488.39

1_192.?5 (1,211001

4| 12

1211.26)

_t.26?.75

4t 1.12

2,2t5.t3 2,269.91

it,l69 78)

t,010 tl
319.61

t.06 t 06

r.010.12

2,609.5E
'lotrl Clmtrt Asa G) 1,618,1a (r,0E6r4) 6,56r.60 4,700.76 a,7u.75

72,121.91 2J2tra 7+751.15 7!J2r-16 3JE!.56 19,&3,.2

EQUTTY AND I,TABILMES
Equily

2.421.75

1.6)9.22
2.411',]5 t.421?5

(599 75)

2,42115
5,4 r2.50

TOTAL EQUITY (C) t0,M2.9? 140.44 t0,781.41 8,416.00 (599.?5) 7,836.25
LIAEILIIIES

i. orls Non cumr FillmEl Li.biliri6
c) Deftrdl Iu Lir!,1ft6 (Nd)
d) orher Non Cumr Li$iliri6

l

I

,14.004.68

|,1?4.55

7,094.2E

{24,04a.1t)
r,4t5 20

5,50.r.62

(r,0r6.I)
(6,r48-07)

t9,959.91

t,455.20
5,504.62

108.24

946.21

52,906.65

7,094 2E

(25,280.19)

1,a4491

J.012 5l
4lL66

(5,615.44)

71.626.26

J.844 97

5.012_rl

4 t r .66

r,4Jt 84
Tool No! Curclt tlrbility (D) 52!42t.Sl 122J19,2t1 30.t74.24 50.000,93 (71,626.61t 4437a.26

l'L

0.0r (0.01)

941.60

fur"

(0.0r)

I t,8?9 t3
:156.t4



d) Otlrc! Cumnt Liahilitis
t.l 16 54

t,4lll.97
(t,036.5'l)

(410 96) 9lt8 02

29 50 29.50

929.1t
Tor.l Cud.trt Ll.bllt, (E) 9,958.42 21,8!7.6E 3t,?r6,10 7,084,91 ,6,t09.98 J3,114,90
'l ot l Eqolry.!d Ll.blurld (C+D+E) 1rlr4.9t 2,t24.44 14,75t.75 ?5,52r.86 !,t8!.s6 79,405.42

S.D. PLASCON PRfVATE LIMfTED

NorB ro Conolidrlrd fitr.trci.lrot E.trr! fo.lhc rcr.ndcd o. Ar.t llrt M.rch,2026! M.r.n 2025.rd 0trt Aprit 20z,t

Not6: R..onr ror TnBilio! lmp.ct
Th. Ptvious GAA? figlE haw be€. ElNsifi.d lo coifim o Ind AS pr.s.nt xon rcquiEm.nri for th. purpo6. of tl|is norr

L. ADDlicalion oflND AS l2 App
coml,lDn 

'o 
te undrlr.rE tus&xon m rerar g

llleno,nt a.e h a'Iho8on.ts u l.$ othzruise ttated

ofD.feEdd hx or Dew rmpor y drfterenes du.lo unnu\ hn\ lon ilunmeirshr.h e

r) Pmpcnr. Pltrt & EquiDm.
Und.rprcvios GAAI,lM pMsing fG *.c caprra|s.d h Asrl. How.v.r. ud.r lnd AS 109, th.s 16 @ Educ.d lion rhc cosr olthe d*l,rd rle th. depE6l'on on
Gv.ued aoh d. Edsirion dire

Du. ro @gnibon of Righ oalJ*.s\er a pcr" Ind AS,l l6 L!r:c

Du. b Ehsi6cahon olL.aN and Adv&c6 (|CAAPrro Ul)er inrincrrl\o CurenrAsdlSecunD Depoyr)

d) otn..\otr Currcll l.lrucbl As.L
Doc 

'o 
ehsifrcaLionof Seuity Dc?osil tom loaN lnd tdvincG(lCAAPl !o Oth€r Non tuEm lErcBl Ncls md Odrcr Curcnr fiMncr.lassls.

Duc !o @hsifielion of @pitaladvmce trem loans ard adlanc.s rn OA P to orhc..w.r d*s m ND AS

0 Current I.r Atk$Lhbutt6 (Ner)

Duc ro Nhsilicalion and m€auEment s pcr IND AS l2

*) Olh.r Curr€rl Asscb

RNoncilhllo! ofO,lher

ll-Mrr-15 0l-Apr-24

E.Ei!!. E.EhF

A. B.hne .r D.r Pr6,lo6 GAAP
B. Ptuviolr vor Adju.rDdr C.ri.d Fo*rrd

1,6t9.22 6,0t2.25
(599.75)

C, lhp.cr ollnd AS Adj!.tndt - D.bit / Crdit
- L@.eourin8 a pf lrd AS I l6 (r rJ.r) I (26-1 r0)
- Farv.luc ofSeudty D.p6n al amodred @st II .10 55 90 21

' Eailicr ye& Dru DTA adjusunenr III 1.124 55 t

- l)TA/l)TL mpacl on raounr oflnd as adjun'nc s t0l 42
- Amo is.tion oa Bodowing (1102) (14 27)

Adjustm.nr Tor.l (B+ c- D) (599,75)

B.l.oc.., p.r lnd  S (,{+D) 8Jt9.66 5,412.50

Noi! I: Lc.sr.ccoutrli.g r! per Ind AS l16
Und.rPr.vbu OAAP, lheCodp y h.s Dr$srcd itsop.mring lor in th. prefirand lossa(ounl Hence, nhasEorciled Pr.vrousCAAP protuor lo$to Prefil Md lossosp€rInd AS.
Ufll.r IND AS I16. $e @npey hs r.@gnised lce lilbrl'ly and RiBhl of Us. .sB for the first tihc s pdapp.nd* C5(b) ollnd AS I l6 r€rcsFcuvrly sivmg th€ onuldrv. elTed s

pdnciralponion olm€ la$ parnols have b.odisclosd udq cash uo* lhm fiDncrn8 adiviries.

Nol. U: Frt v.lo.ofSNu.ily D.porn.r rmoniled mrr

i.c.,. tanul@at lnonled on Dificemc b.t@n fic tsnvllucaM F.Nction valuc ot $e smty deposl h€s bq Bog,riscd Adv.ncc L46c Rc r

Not.lll: f,.rli.ry...DTUDTA.diultmdt

Nor.lv: D.f.rr.d T.t As.r!
U.ds Prcvious OATAP, DTL(neo hG bfrn @)Aii*d at per polt 6trd loss el,pDlch wheE rs undcr lnd AS rhe DTUNe0 has bIcn r$ognisql B ner Balancc sheel apprMch. Ale lhc
o'h.r mpel is dur ro @trG?ondin8 llx inp0cr oflnd AS adlusuncnr ui shlcd nbov.

Noto Vr Amofllsrton ofBoro$,lng

l)u. b thc rcclasificatron orlotrgr.m dij shonrcan bo@wrng\,,\ Lycll N rhe rmFoct otborcwing cosr amortzruon
i) L..r. Lhbiliry

D@ ro did lsgnirion of the L,e L8hihry 6 p.r rhc 
^\uiErcnr 

orthc'tNO ASI16.
t) Olh.r :ior Crrr. Fi..lcirl Ulbililis

Oe ro ElNificado. oa9fuity deposn iiDm othd non curdr Llbrlnics OAAP lo orhsnon cmr fin4ial liabhty and mcGunnr !r trtrvatue
l) Dcfi$d T.r Llrblllii6 (Net)

St^a^,a. gl-
la fu'[.



S,D, PLASCON PRIVATE LIMITED

Nor6ro Conold.l.d lio.ncirl fic cu.lo.rh.ycrrcndcdon^srrJl.tM,rch,2016,M.rch2015.nd0tr.Arrit2024
tll a Duh, a.e in < Thoun ds 

"nless 
othenie staad

n) Olh* Nor Ctr.r€rr Fln.n.l.l LlrbllttiR
Du. ro rElNifiqtion ols*ury dcposn aor orh.r non cutrflr liabilrt.s GAAP ro orh€r non ctnmr fnarral bobliry,nd nrcasunns rl ar tan valu. a\ pcr IND as md rhedrf.rfc.
amonnr o. a@u! ollh€ m6uEm.ni shoEn a aJv5nc.l.5. rmr

Du. to ElNificaion ofCedibr lor.xpeMs lrom nEd. pry.bk (tCA,Ap ) Orher cu@d habrtrrcs (lND AS).
o) Oth.. Curr.rl Fln.ncirl Li.blllliB

D!. ro elEsifi@lion ofecudry d.Posil and lnleEs Accrued bd nordu€ fmm Other cumr liabiliri.s GAAP lo othercunenr rin0ncia lrabrhly IND AS

Plovrio. tor imoDc r..r $ h€bg n.n.d ofI rsarnst !dr.nc. q aId Tds trcm Cwnt Tu As.r (Nd) IND As
q) Olb.r cumlt Lhbild.t

Duc lo Elasifiolion otsodty dcporl a lnrNs Ae(U.! bulerd@rnd CEdiror ror.ipc.s fDn lrsd. paFble (tcAAp) olhcr curcnr li.b ,lr$ (ND AS)

D4q SUa^,d, oa-
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S.D. PLASCON PRIVATE LIMITED.

Not6 ao consolidrt€d llnmchl rtrt€ments tor lh€ yerr ended on tu or 3kr Mrrch,2026, Mrrch 2025 and 0tsr Ap.lt 2024

All onouat o.e in I Tholto .ls utless othetuisesnte.l

Prrdculrli
Forrte Ye.r €nded 3l Mr'th 2025

Prevlous GAA"P EfTe.a of Trrnclilor lod AS Bd.!c.
INCOMtr
a) Revcnue from opcrations 14,960.t2

ll2.El 533.22

14,960.t2

u6 03
ls,o72.92 533.22 15,6{t6.!5

B EXPENSES
(a) FinaDc€ cosrs

(b) Dcprecialion and amortisarion cxpcnsc

Oiher d

3,683 40

6,230 3E

I,t41.09

E52 23

468.18

(699.41)

4,535_63

6,69E.56

441.68
2 11,054.E7 62t.00 I 1.6?5.t7

3

4

Prolir(Lors) b€forc shrre orPmfiU(Loss) otAssocia16 /
Subsidisrie!
Share of Prcfi t(Loss) of Ass@,ares

Profirloss before crc€ptionrl items ind trl
Exc

4,01t.06

4,0t 1t.06

(87.?8)

(87.71r)

3,930.28

3,930.28

5 Profit / (Lo!s) h.forE trr (5-6) 4,018.06 (87.?0) 3,930.28

6

(a) Cuncnt t r erpcnsc
(B) DefeEed rax

t,086.51

003.42)
t,086.54
( i03.42)

Totol Trr EpeDse 1,086.54 (103,42) 983.12

,7

8

Proriu(Loss) for th€ y€rr (7{)

Olh.r conpreh€o3ive incod€ (OCI)
(a) Ircms rhat will nor bc rc.lassificd ro Profir & Los\

Rem$surcment sair(losse, on dcfincd bcnefir plans

(b) llcms thar wrll bc reclasrified to Profit & L-oss

2.931.52 t5.64 2-947.15

Tor.lother income (!+b)

2,947.t6Iol!l comprehersi!€ inrome (9+r 0) 2,91r.s2 1s.64

t0 Earnlngs per shrro (of INR l0^ erch)
(a) Basic

(b) Dil'rtcd
12.09

12.09

0.06

0.06

r2.r5
12,t6

16 Reconcill.lion of Pront & Loss Strtem€nt or r.counr of FiEt.ime.d

Nol6 : Rrssotrs for Tmr3ltlon .fie.t

s) Other lDcome

' Transation impact due ro fat value nreasurcmenr o f securiry deposir as per IND As and rnteEsr income on udvance lease renr rccognised on the
drffercnce amount on accoLtnr ofinitial measuremenr on lmnsihon dare olsecuriry deposir. lnl€Esr incom( oD securiry deposit is shwn sepamrety from lhe
clcctriciry exp€nse in IND AS while in CAAP ir was ne ed offagarnsr tn€ etectnciry exp€nse.

b) Finrnce Cost
_ TraNition effect due to amonisation ofloar) processing fees and irteresl otr lease obligadon and secunly deposn under IND AS

c) D€preclilion rnd imortlsstiotr eqr€nse
_ Tmnsilion impacl bcnusc ofamonisaiion ofRight ofUsc Asscr and deprEciarion rcvcrsalon the loan prorcssing fecs which was capitatis€d in cost of
ass.l in prEvDus CAAP.

d) Other f,+ense3
-Transition impacl on accounr oflease adjuslment &s per IND AS and the lease renr expense being debited against tease liabitity whitecharged in prevrous

e) D€ferrrd Tar Brycns(
-Thc rrdnsition impact in Dellercd Tax Ex nsc on a.count ofrmdllrzillron ol'Right of use rsser and p.openy planr lnd equrpnrcnr u der IND AS

P 0004D
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S.D. PLASCON PRIVATE LIMITED

Nots to Con3olldrt€d liDancirl sl.temcnB for lhe rea, ended otr As rt 3lsr Mrrch, 2026, March 2025 ord 0lst ,\pril 202:l

Allontot t arc tn f Thousord\ !nles!, othetuire stared

37 Le.s€s

Prnhuhrt A3 rt3lst Mrrch,
2026

As .l3lsr March,
202s

As at0lrt Morch,
2024

Non- Current L.ase Lrability
CuEenr ta&sc Liabiliry

3,02E E7

426 ll
3,455 20

3t9 71

1.E44 97

156 34
Total 3.4s5.20 3.U4.n 4,20131

ratse Lirblllty R€concilirtion

P&rticul.r. A3 rl3lrt Mrrch.
2026

As rl3lst Mrrch,
2025

Ac rt 0lsl Mrnh,
2024

Opening Bahnce

Lessr Net Paym€nt

3,844.97 4,201 3l 4,527.10

J10_23

720.00

363.66

720 00

394_22

720.OO

Clolitrs Brlincc 3.4SS.20 3,844.97 :rl0l3l

38 Company has nol €nl.red in to transaclrDns oramount duc lromCompanies which Struck-( ) lT either under sec r ron 2411or'rhe Acr or undcr s.ctron 560o1'
Companics Act, 1956.

39 No undiscloscd Incomc is voluntaflly drscloscd under any schcrnc rdcnufied by Incomc la)( aurhorirics under any tax asscssmcnts years undcr provision ofrhe
Incomc Tax Act.

40 Thc Company ha! ncrthtrtraded nor invcscd in cry?to currcncy during fie financialycar.

4t No Proc€.din$ have been iniliated or pendrng againsr rhe company for holding any benan r prop€dy 
'rnderlhe 

B€namiTmnsacrions (Prohibirion) Act
(45 of 1988).

42 Thc Companydo nor havc chargcs or saristaclion whicl is yct ro bc rcgisrcrcd with ROC bcyond thc starurory pcriod

43 Thc Company is not dcclarcd as wilfrl dcfaulrcr by any bank or Frnancial lnsrnution or orhcr lcndcr Junn! (hu tl;Jn{J1 ycir

{4 The Cod. on Socirl S€.urity 2020

r988

Thc Minisrry oft bour & Employmcnl (MoLE), Covnhcnt oflndia, has notified lhe implcmenbtion offour lzbour Codcs, nanelyfiecodeon wa8es,
2019. lhc IndustriBl RelatioN Codc, 2020, rh. Cod€ on Social Security,2020 ud thc Occuparional Saf€ry, Healrh and wo*ing Cohdirions Cod€, 2020, wrdl
elTecl from 2lsr November 2025 consolidaring 29 €xisring labour laws. Fur$er, MoLE hs5 publish€d dmft CenrrEI Rules and FAQS ro €nabl€ o.5s€ssment ofthe
financialimpacl due to chanecs 

'n 
regulattons. Based on rhe information available as at the rcponingdate, no marcrial finsncial rmpacr is prerently envisaged.

Thc Compary shall tuther evaluat€ inlpncl, ifany, on rhe measur€menr olemployee benefiK onc€ the relevanr rules are norified by ihe Govemment.

45 Utilizrtior ofBormwed frrds rDd Shrre PreEium

a. Dunn8 rhc year, no tunds have been a.jvlnced or loaned or rnvcsred (.ither from boFowed tundr or share prcmium or any orher sources or l,nd ol lirnds) by
ltheCompanyloor in any other peEons or enrities, including forergn cnrires ("lnrermediariee ), with the undeBrandrng, wherher recorded in wriring or
oth€ruise, thar thc lntermediary shall, wheth€r, diretly or iDdire.rly lend orinlest in other persons oren r(s idenrfird in any manncr whahoever by oron
behalfofth€ ComDany ('Ultimalc Bcncficiarics") or provide any guamnlcc, security orthc Iikc on brhallofrhe Ul(imaLc Bcncfic'ancs.

b During thc year, no fuMs havc bccn rcccived by the Company from anypclsons orcniilics, including forEign enlilics ("Fundmg Panics"), with thc
undeBlandins, whefi.rrecorded in wrilinB or othes'ise.lhar the Company shau, wherher. direcily or rndrr€clly.lend or invesr in orher p€cons or€ntitres
tdcntificd in any manner whatsocvcr by or on bchallofrhc Fundint Pany ("Uhimare Bcncficrancs") or providc anr- guarantcc, rccunry or rhc tikc on bchattof
the Ultimar€ Bcneficienes The confimrarions otall rbe balanccs oursraoding as on rhe reponin! ddre wrrh all lhe cusrorncrs. snpphers. unsecured bono*rn8s,
deposits and lo,ins and advarces arc subject to confirmatron with books oflhe counier panies.

The Company did not have any long-lcnn contracts. rncluding dcrivarivcs conrract lor which thcrc wcrc {nv marcflal rb,crccable losses.

47 Pr€vious ycar fi8ur$ hr,r'c been regoupcd, whcncvcr ncccssary ro confirm ro currcnt ycar ctassificarion

46

Scc accompanyiDs r,orcs forming pan ofthc FinancialStarcmcnts.
Asp€r our rcpon.ttrchcd ot€vcn date

Chan

Firm

L s. Suril Poddcr& Co. For.rd oD behrlfoflhr Bo.rd of Dire.rors
S.D. Phscoo Priv.ae Limited
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